Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability



ESTIMATED RESULTS FOR THE PERIOD

(1)

(2)

Period to which the estimated results apply
From January 1, 2024 to June 30, 2024

Expected results
[0 Loss [ Turnaround M Increase compared with the corresponding period
[] Decrease compared with the corresponding period

Items During the Reporting Period

Corresponding period
of last year

Net profit RMB734.82 million
attributable to Earnings:
shareholders of the Increase as compared with the RMB123.35 million
listed company corresponding period: 420.70% to
495.72%

Earnings: RMB642.28 million to

Net profit after

Earnings: RMB308.07 million to
RMB400.61 million

. . Earnings:
non-recurring profit Increase as compared with the RMB79.61 million
or loss corresponding period: 286.96% to
403.20%
Basic earnings per Earnings: RMB0.4377 per share to Earnings:
share RMBO0.5008 per share RMBO0.0841 per share

II.

II1.

COMMUNICATION WITH THE ACCOUNTING FIRM

The relevant data of this results estimate have not been audited by an accounting

firm.

REASONS FOR CHANGES IN THE RESULTS

1.

During the Reporting Period, the operating environment of the heparin
industry chain improved, and there were signs of recovery in market demand.
The Company actively implemented its brand’s international expansion
strategy, leveraging the advantages of its marketing networks both
domestically and overseas. The development of the heparin finished dose
business has been promising, with continued growth in sales of the main
product, finished dose enoxaparin sodium pharmaceutical products, in
markets such as Europe, the United States, and China, further increasing the
Company’s global market share. At the same time, due to the combined
effects of a well-maintained pricing system, improved cost control efficiency,
and reduced raw material costs, the gross profit margin of the finished dose
products has increased compared to the same period last year, after excluding
the impact of centralized procurement prices in the Chinese market.



During the Reporting Period, global demand for heparin APIs recovered. The
export volume of Chinese heparin APIs showed a significant increase
compared to the same period last year. However, factors such as a substantial
decrease in upstream raw material prices resulted in a significant decline in
export unit prices compared to the previous year. The Company adhered to a
strategy of focusing on established and regulated markets, prioritizing product
competitiveness, and actively maintained the API pricing system, yielding
positive results. The average selling price of the products during the
Reporting Period was significantly higher than the overall export average
price in China, with sales volume also achieved significant growth. Coupled



IV.

OTHER RELEVANT INFORMATION

The Company is still in the course of finalizing its consolidated financial results of
the Group for the Reporting Period. The information contained in this
announcement is only based on the preliminary assessment made by the Board of
Directors of the Company (the “Board”) by reference to the Group’s unaudited
consolidated management accounts and the information currently available to the
Board. Such information has neither been confirmed nor audited by the accounting
firm of the Company or the audit committee of the Board and may be subject to
change. Shareholders and potential investors are advised to refer to the Company’s
announcement relating to the interim results of the Group for the Reporting Period,
which is expected to be published on or before August 31, 2024. Shareholders
and potential investors are advised to exercise caution when dealing in the
shares of the Company.

By order of the Board
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