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Financial Highlights
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2022 2021
20220 20210
= 00 RMB’000
ooooo ooooo
(uvau? «=%) (unaudited)
gooooo oooooo
\rﬁ.anl LU 0ooo
Revenue oo 3,756,335 3,111,164
Gross profit oo 1,218,477 976,907
Profit for the period ogooa 510,404 336,496
Profit attributable to owners of the parent ooooooooooo 511,140 338,159
g taly G oooo
Gross profit margin ooo 32.4% 31.4%
avws e (3T 0000000000
- Basic — 0o 0.35 0.23
- Diluted — 0o 0.35 0.23
Juw = 30, December 31,
2022 2021
20220 20210
601 300 1200 310
2 \f000 RMB’000
ooooo gooooo
(uw au'}! *.._e!) (unaudited)
oooooo oooooo
Financial position oooo
Total assets oooo 21,361,911 19,108,177
Equity attributable to owners of the parent ooooooooooo 12,034,132 11,411,354
Total liabilities oooo 9,215,918 7,584,862
Cash and cash equivalents gpooooooo 2,355,848 1,479,633
Asset-liability ratio oooooog 43.1% 39.7%
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Management Discussion and Analysis
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Founded in Shenzhen in 1998, Hepalink is a leading multinational pharmaceutical
company with A+H dual financing platform. The main business includes the
investment, development and commercialization of the heparin industry chain,
bio-macromolecule CDMO and innovative drugs. The Group’s three business
segments are synergistic and driven by unmet clinical needs; committing to
providing high quality, safe and effective drugs and services for global patients to
protect their health.

The Group’s businesses span the manufacture and sales of pharmaceutical
products, development of Contract Development and Manufacturing Organization
(“4-\’\4!”) services and innovative drugs. Our sales of pharmaceutical products
consist of (i) finished dose pharmaceutical products, which mainly include
enoxaparin sodium injection; (i) active pharmaceutical ingredient (4 &) products,
which mainly include heparin sodium APl and enoxaparin sodium API; and (iii) other
products, which mainly include pancreatin API. In the field of heparin industry
chain, Hepalink is one of the leaders in the industry and market. The finished dose
enoxaparin sodium pharmaceutical products of the Group are currently sold in
more than 40 countries worldwide. Since the approval of finished dose enoxaparin
sodium pharmaceutical product by EMA through the Centralized Procedure (CP) in
2016, relying on excellent product quality and stable efficacy, the sales volume in
the first half of 2022 was over 114 million units, being the lead among domestic
companies in the industry; and as the finished dose enoxaparin sodium
pharmaceutical product obtained the consistency evaluation on generic drug quality
and efficacy from NMPA of China in October 2020, the Group is the first
evaluation-passed supplier of finished dose enoxaparin sodium pharmaceutical
products.

We operate a CDMO business providing research and development (“_-{&,'"),
manufacturing, quality management and program management services, through
our wholly-owned subsidiaries Cytovance Biologics, Inc. (“.4« ,'Im c;”), which
specializes in the development and manufacture of recombinant pharmaceutical
products and critical non-viral vectors and intermediates for gene therapy, and SPL
Acquisition Corp. (‘\,ﬂ”), which provides services in the development and
manufacture of naturally derived pharmaceutical products.

The Group has obtained exclusive development and commercial rights in Greater
China for certain clinical stage innovative drug candidates which are being
developed for the treatment of diseases with an immune system axis. We are also
developing a self-discovered proprietary drug candidate currently at preclinical
stage.
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During the first half of Er022, the Group was in a more complicated operating
environment. Internationally, the global economic situation remains complex and
critical, with the ongoing pandemic, high inflation, the outbreak of Russo-Ukrainian
War and monetary policy adjustments in developed economies being factors of
uncertainty in the global economy, implying that global growth is entering a period
of significant slowdown. Domestically, the novel coronavirus variant, Omicron, has
caused a new round of transmission resulting in serious disruption. Due to
Omicron’s characteristics of high transmissibility, broad coverage and frequent
occurrence, major cities in China have implemented measures of lockdown. Even
though the long-term positive fundamentals of China’s economy and the favorable
conditions for a new development layout remain, the economy was hit harder in
the second quarter, with GDP growth of 0.4% in the second quarter of 2022, a
significant decline compared to the first quarter of 2022.

In 2022, the Group is committed to consolidating and enhancing its competitive
strengths to build an integrated operating ecosystem to drive development
momentum as well as the high-quality development of the Group. During the
Reporting Period, the Group actively upgraded its global supply chain planning, and
through its global advantages of being the link between upstream and downstream
industries, we reinforced our supply chain management to create more favorable
operating conditions. First of all, we actively ensured the operation of the entire
supply chain, stepped up the coordination and support to suppliers, and were
dedicated to reducing the impact of uncertainties in order to protect the growth
and profitability of our operations. In addition, the Group further improved supply
chain visibility, deepened upstream and downstream collaborations to proactively
plan and monitor supply risks, and strengthened inventory management and
forecasting to cope with the impact of the pandemic. At the same time, we are
opening up information pipelines in the value chain and improving the transparency
of supply and demand information. Information on changes in demand, production
restrictions and supply constraints must be made timely and transparent, so that
we can accurately and quickly adjust our production plans in response to changes
in the business environment and reduce the risk of potential supply and demand
mismatches and short-term fluctuations amplified by information asymmetry.
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During the Reporting Period, the number of Omicron cases in the PRC continued to
rise, resulting in various forms of lockdown in several provinces, which put pressure
on the Group’s operations due to road closures, traffic restrictions and mobility
restrictions in various provinces and cities, causing severe disruptions to logistics
and the supply chain. On the one hand, the Group immediately adjusted its
operational strategies to ensure the stability of production and supply and to meet
customers’ demand; on the other hand, we actively promoted supply chain
management. Through demand forecasting, production and sales synergies,
production scheduling and inventory management, we effectively mitigated the
significant impact of the pandemic on our operations and fostered the resilience of
our own supply chain to ensure business continuity and global supply of products.
During the Reporting Period, we were able to effectively implement our strategic
blueprint and overcome the challenges posed by geopolitics, the COVID-19
pandemic and supply shortages to achieve rapid operating income growth and
significant improvements in net profit.

As of June 30, 2022, Hepalink’s revenue reached RMB3,756.3 million, an increase
of 20.7% year-on-year. Its profit attributable to equity holders increased by 51.2%
to RMB511.1 million, with both operating income and net profit increasing, thus
achieving its key production and operational performance targets.

During the Reporting Period, all of the Group’s businesses achieved relatively good
growth. Benefiting from the continuous development of the Company’s enoxaparin
sodium finished dose in various regions around the world and the stable growth of
API business orders, the Group’s revenue from the heparin industrial chain business
achieved rapid growth; meanwhile, based on the steady growth of orders on hand
and the continuous improvement of on-time and successful delivery rate, the
revenue from the Group’s CDMO business maintained a stable growth trend.
Simultaneously, the Group’s profitability continued to increase as well. On the one
hand, the Group actively promoted the strategy of improving the management and
operation efficiency of the global supply chain, and its effective implementation
and execution have achieved periodical results; on the other hand, benefiting from
the continuous decrease in the price of raw materials in the second half of 2021,
taking into account the factors of production and sales cycle, the decrease in
purchase price of raw materials resulted in the gradual decrease in sales cost during
the Reporting Period, and the Group’s gross profit margin showed rebound,
resulting in an improvement in the overall profitability. During the Reporting Period,
the Group actively optimized its organizational structure and strategy, and
steadfastly pursued and implemented its efforts to maintain its growth momentum
and reinforce its market position in the heparin industry chain. Meanwhile,
leveraging its commercial strength and operational excellence, the Group continued
to strengthen its production capacity and product portfolio while expanding its
footprint globally and to other markets of individual strategic value, achieving
satisfactory results.
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About Heparin: Heparin is a type of anticoagulant drug with various functions such
as anticoagulation and antithrombosis. The heparin industry consists of the initial
upstream procurement of porcine small intestines, the upstream extraction of crude
heparin, the midstream manufacture of heparin APls and the downstream
manufacture and supply of enoxaparin sodium finished dose. Heparin Sodium API is
mainly used for the manufacture of standard heparin finished doses and LMWH
APIs, which in turn are used for the manufacture of LMWH finished doses. The
Group has two major manufacture bases for Heparin Sodium APl in China and the
United States. Apart from being partly supplied to Shenzhen Techdow
Pharmaceutical Co., Ltd., a wholly-owned subsidiary of the Group, the Heparin
Sodium APIs are mainly sold to overseas customers, including a number of
world-renowned multinational pharmaceutical enterprises.

- '\’ T <

\ Y
During the Reporting Period, sales revenue of CDMO business was approximately
RMB468.2 million (the same period of last year: RMB355.4 million). Gross profit
level improved significantly, with gross margin up 11.7 percentage points to
37.6%.

During the Reporting Period, Cytovance under the Group’s CDMO business
performed well. With its excellent R&D, operational and project management
capabilities, Cytovance submitted a high quality delivery record and maintained its
revenue growth with a 14.0% increase in revenue, with service revenue
maintaining a growth of 11.9%. At the same time, orders on hand also maintained
a relatively good upward trend. This is due to Cytovance’s continuous
improvements in market insight and business development capabilities, allowing it
to actively explore new business resources, secure service contracts from new
customers and increase the number of CDMO projects on hand; additionally,
Cytovance explored the practical needs of existing customers and expanded the
scope of its business. During the Reporting Period, Cytovance entered into a
collaboration with Avantor, a world-renowned provider of life sciences, advanced
biotechnology and applied materials, to provide U.S. cGMP-compliant plasmid
manufacturing services and GMP-grade plasmid products to biopharmaceutical
customers. The collaboration is expected to enhance Cytovance’s global presence
and brand advantages, and to reinforce its technological barriers.

SHENZHEN HEPALINK PHARMACEUTICAL GROUP CO., LTD. 0 0D 000D 000D OO0DOOO0O

goooooooooOOOO0OObOO0OO0OO0OOo
goooooooooOoooobOOoOoooo
ooooooooooODOOOObOO0O0O00o
goooooooobbOOO0oO0o0o0ooooo
gooooooooobooobooooboboooo
gooooooooooooooooooao
gooooooooooooooooooo
gooooooooooooooooooo
goo0ooooooooooooooboo
0go0o0ooooooooooooooooo
gooooo

vy 00
~» ¥y
goooocbMOoO OO OoOOOOO0OOnO4aes.2
00000 0O0OOooosss4000Mmon
goooooooooooo1nr7ooooo

37.6%0

goooooooocoMoobooOoOoOoOO
gooooooooobOoOOoCOcbOOoOoooo
gooOoooooOooboOOoobOooOoooo
Oo00oD0oooooooo0oboOoO0oDDbig.0%d
gooooobobolnwoooooooo
gooooooooooooboooooo
gooobooooobooooooobooooo
goooooooooOOO0OO0OCbOcOOoOOooo
gooobooooooocebmouooooOO
Jooooooooooooooooooo
goooooooobooOooOObooObo0ooo
gooo0ooooooooooooooooo
Avantor0 0000000000 O0O0OC0DOOO
goooooobeGMPOOOOOODOOODO
geMpO O 0O0O000O0O0O0O0O0O0O00OO
00o00ooooooooooooooooo



Management Discussion and Analysis

- f LA EE *'.u'-‘s'

42301 )e w)

AR-301 is a fully human monoclonal IgG1 antibody (mAb) that specifically targets
S. aureus alpha-toxin. It is being developed by the joint-stock subsidiary Aridis
Pharmaceuticals, Inc. (a company listed on the NASDAQ, stock code: ARDS). It is
currently in a global Phase Ill clinical trial as an adjunctive therapy to standard of
care antibiotics in patients diagnosed with ventilator associated pneumonia (VAP)
caused by S. aureus. Results of a Phase I/Il clinical trial completed in the United
States in the earlier stage have shown that patients treated with AR-301 in
combination with antibiotics demonstrated less time spent under mechanical
ventilation and higher rates of S. aureus eradication as compared to those treated
with antibiotics alone. AR-301 was granted Fast Track Designation by the FDA and
Orphan Drug Designation by the EMA.

In June 2021, the Group’s Phase Il global clinical trial of its innovative drug AR-301
as an antibiotic adjuvant for the treatment of respiratory-associated pneumonia
caused by Staphylococcus aureus (“ :,-301-002") was completed with the first
patient dosing in the Greater China region. As of June 30, 2022, a total of 166
subjects have been enrolled worldwide, with approximately 104 subjects meeting
the mITT criteria.

3“4 o Fa,

egovomab, a murine monoclonal antibody, is an anti-CA125 immunotherapy
drug candidate being developed by the joint-stock subsidiary OncoQuest Inc.
(“\!‘ ~Smu «=«”). It has completed a Phase Il clinical trial as a standard treatment
combined with chemotherapy in patients with advanced primary ovarian cancer.
The results of the Phase Il clinical trial have shown the safety and efficacy of
Oregovomab in such combined standard treatment regime for advanced primary
ovarian cancer patients were in line with efficacy expectations. The Phase Il clinical
results have shown a significant prolongation of median progression-free survival
(PFS) of 41.8 months in such combined standard treatment regime, compared with
12.2 months in chemotherapy-only regime with an HR of 0.46 (95% CI: 0.28,
0.77). It also showed a significant improvement in overall survival (OS) with an HR
of 0.35 (95% CI: 0.16, 0.76). Oregovomab has obtained Orphan Drug Designation
from the United States Food and Drug Administration (the ,'.‘.") and the EMA.

The first patient in a Phase Il clinical trial of the Group’s Oregovomab was dosed in
the United States in 2020. This pivotal global trial is expected to enroll 602 patients
from 140 clinical sites in 17 countries. As of June 30, 2022, a total of 130 clinical
centres have been established worldwide and over 330 subjects have been enrolled.
OncoQuest is in the process of supplementing the relevant non-clinical tests in
accordance with the CDE’s requirements and to submit an IND application to the
CDE for China to join MRCT as soon as possible.
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2022 2021
N\ * aF uwe Sales amount
20220 20210
ooo good
:(\fDOO 2022 RMB’000 2021 Year-on-year
oo0o0oo0o0 % P __-‘,-)-vu- goooo % of Revenue increase/
(uvau? <=%) 20220 (unaudited) 20210 decrease (%)
gooooo 0 0(%) gooogo 00 (%) 0000 (%)
Sale of goods gooo 3,268,855 87.0% 2,737,621 88.0% 19.4%
Finished dose pharmaceutical gooa
products 1,601,941 42.6% 1,128,746 36.3% 41.9%
API API 1,610,312 42.9% 1,534,467 49.3% 4.9%
Others® ogw 56,602 1.5% 74,408 2.4% (23.9%)
CDMO services cbMoo O 468,180 12.5% 355,406 11.4% 31.7%
Others® ooe 19,300 0.5% 18,137 0.6% 6.4%
Lo o0 3,756,335 100.0% 3,111,164 100.0% 20.7%
Notes: ooo
(1) Other products mainly include Pancreatin API. (1) goooooOoooooArPO
(2) Other business mainly includes manufacture and marketing services, processing services, 2) goooOo0ooooOoOOoobooooobooooao

technical support services and other services.

Revenue from manufacturing and sales of goods increased by RMB531.2 million to
RMB3,268.9 million, accounting for 87.0% of the total revenue during the
Reporting Period, as compared with RMB2,737.6 million, accounting for 88.0% of
the Group’s revenue in the corresponding period in 2021. The increase in revenue
from manufacturing and sales of goods was mainly due to the year-on-year
increase in sales revenue of APl and finished dose pharmaceutical products during
the Reporting Period. Due to the recovery of sales of finished dose pharmaceutical
products in the European market--the world’s leading market, coupled with ideal
expansion in the United States as well as non-European and American markets,
there was a year-on-year increase of 41.9% in the sales revenue of our finished
dose pharmaceutical products business.

ooooooo

ooboooooo

ooooooonooss3t2

goooo0oo00s2e890000000000
gosro0ndliddoooooooooooo

2,737.600000

oooooss.owibood

goo0o0oooooooooboooooo
gooooooooooooooooboo
gooooooobooooooooobooo
gooocooooOooOooOOOOCCOOoOono

oooooooao

0000041.9%0

Interim Report 2022 0 0 O O



18

Management Discussion and Analysis
ODO0oooood

SHENZHEN HEPALINK PHARMACEUTICAL GROUP CO., LTD. 0 0000000 D0O0O0O0O0O00DO

gooo
00000000000000000000

goooooooooo4036000000
0253790000 0000000 O02,134.30
gobooboooooooooooooobooao
oooooooo

goon
ud

ooo

(1) ooooOooooooArPo

()



Management Discussion and Analysis

| f@a® = & f-«

The Group’s finance costs consist of interest on bank borrowings and corporate
bonds and finance costs. For the six months ended June 30, 2022, finance costs
increased by RMB14.6 million to RMB123.0 million (the same period of last year:
RMB108.4 million), representing an increase of 13.5%. The increase in finance
costs was mainly due to an increase in interest-bearing loans and borrowings as
compared with the corresponding period in 2021.

alal 0
For the six months ended June 30, 2022, income tax expense was RMB118.6
million (the same period of last year: RMB78.3 million), representing an increase of
approximately 51.5%.

< { A«
- f ~ae)
For the six months ended June 30, 2022, profit attributable to equity holders of the

Company was RMB511.1 million (the same period of last year: RMB338.2 million),
representing an increase of approximately 51.2%.

\ p-@“'\*a:u.x

To supplement our consolidated financial information, which is presented in
accordance with the International Financial Reporting Standards (the “® A7), we
also use adjusted net profit as additional financial measures, which is unaudited
and not required by, or presented in accordance with, IFRSs. We present these
financial measures because they are used by our management to evaluate our
financial performance by eliminating the impact of items that we do not consider
indicative of our business performance. We also believe that these non-IFRSs
measures provide additional information to investors and others in understanding
and evaluating our consolidated results of operations in the same manner as they
help our management compare our financial results across accounting periods and
with those of our counterparts.

'1 Jd
. - - i . e ‘=
j;lﬂlel o % A u<«) vy F “1‘-

The Company believes that the adjusted non-IFRS net profit attributable to owners
of the parent is useful for understanding and assessing underlying business
performance and operating trends, and that the Company’s management and
investors may benefit from referring to these adjusted non-IFRS financial measures
in assessing the Group’s financial performance by eliminating the impact of certain
unusual and non-recurring items that the Group does not consider indicative of the
performance of the Group’s business. However, the presentation of the adjusted
non-IFRS net profit attributable to owners of the parent is not intended to be
considered in isolation or as a substitute for the financial information prepared and
presented in accordance with the IFRS. The adjusted non-IFRS net profit attributable
to owners of the parent does not have a standardized definition prescribed under
the IFRSs and therefore may not be comparable to similar measures presented by
other companies. Shareholders and potential investors should not view the adjusted
non-IFRS net profit attributable to owners of the parent on a stand-alone basis or
as a substitute for results under the IFRSs, or as being comparable to results
reported or forecasted by other companies.

19

Doouuognd

good

goooooooobbOoOoOooooooo
gooo0ooooooooogoooooooo
goooooobooOobboO0o0oOogl4ecod
goob0i123.0000000000000D0108.4
oo00moogi135% 00000000000
goooooooooOoOoOoboooooo

HRN

gooooboooooooooooboooo
goo0oob1se00000O000O0O0OO
78.30 00000 O 051.5%0

godooogoooogd

gooooooooooooooooooo
goooooooboboOoOoosnaoooog
go0ooooosss.20dnmonnsi2od

guooooooooooon
[

goooboooOOo0ooooDoOooDOoO00o
gooooooooooooooobbooo
goooobooOooooDbDboOoooDboo
0goo0ooooooobooooooooo
oooo0ooo0oooooooooooooo

Interim Report 2022 0 0 O O



20

gooodood

Management Discussion and Analysis

¥

Jd
TSR BRI R 4 Juw: 30,
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2022 2021
20220 20210
_:,\fDOO RMB’000
goooo goooo
(uvau? <=%) (unaudited)
oooooo gooooo
Profit attributable to equity holders of the parent gooOoooooooo 511,140 338,159
Non-recurring profit and loss oooooooo
Gains or losses from disposal non-current assets goooooooo (62) 1,657
Government grants through profit or loss goooooooooo 14,393 17,255
In addition to the effective hedging business related goooooooooooo
to the normal business operations of the Company, oo00oO0ooOooooooo
the changes in fair value gains and losses arising doo0doooooooooa
from holding financial assets for trading, derivative 0000O0oo0oooooooo
financial assets, financial liabilities for trading and 00o0ooooooooo
derivative financial liabilities, as well as investment O0oO0ooooOooooo
income from disposing financial assets for trading, ooooooooooooooa
derivative financial assets, financial liabilities for 0o000oooDOoOoooooo
trading, derivative financial liabilities and other ooooooao
debt investments (5,220) 51,892
Other non-operating income and expenses gooooooooooooo
apart from those stated above ooo (797) (4,167)
Effect on enterprise income tax gooooo (1,449) (13,235)
Effect on interest of minority shareholders (after tax) joooooooooooo (22) (43)
o 0o 6,843 53,359
Adjusted non-IFRS net profit attributable to owners Oo0ooooooooobooo
of the parent (net of non-recurring profit and loss) gooooooooooooo
oooooo 504,297 284,800
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The basic earnings per share are calculated by dividing the profit attributable to
equity holders of the Company, by the weighted average number of ordinary shares
of the Company in issue for the six months ended June 30, 2022. The diluted
earnings per share are calculated by dividing the profit attributable to equity
holders of the Company, by the weighted average number of ordinary shares of the
Company in issue for the six months ended June 30, 2022 (with adjustments made
for all potential dilution effect of the ordinary shares).

For the six months ended June 30, 2022, both basic earnings per share and diluted
earnings per share were RMB0.35 (the same period of last year: RMB0.23),
representing an increase of approximately 51.2%.

VU oan? | waw e s U,
| u 1 an | ‘Q\‘\cﬂ _“,A ku.cﬁ
ceCUL Gy X

The primary objective of the Group’s capital management is to maintain its ability
to continue as a going concern so that the Group can constantly provide returns
for shareholders of the Company and benefits for other stakeholders by
implementing proper product pricing and securing access to financing at reasonable
costs. The Group actively and regularly reviews and manages its capital structure
and makes adjustments by taking into consideration the changes in economic
conditions, its future capital requirements, prevailing and expected profitability and
operating cash flows, expected capital expenditures and expected strategic
investment opportunities. The Group closely monitors its debt-to-asset ratio, which
is defined as total borrowings divided by total assets.

*£4v<u.;v‘ kf

For the six months ended June 30, 2022, the Group’s primary source of revenue is
from sales in overseas markets, and major currencies of settlement are Euro and
U.S. dollar. There are many overseas companies within the scope of consolidation,
involving Euro, U.S. dollar, Hong Kong dollar, etc., and drastic fluctuation of the
international exchange rate may have a significant impact on the Company’s
foreign exchange gains and losses. The Group’s foreign exchange gains and losses
include unrealized foreign exchange gains and losses related to its internal foreign
currency borrowings due to the fact that the reporting currency is different in the
domestic and overseas companies, and the foreign currency statement translation
differences are not accounted through foreign exchange gains and losses.
Therefore, there were unrealized foreign exchange gains and losses in the domestic
and overseas companies themselves that cannot be offset in the statement of profit
or loss. Such after tax unrealized foreign exchange gains during the Reporting
Period were RMB132.2 million. The Company will use financial market tools in a
more flexible way, including export bill purchase, foreign exchange derivatives and
other tools to reduce the risk of foreign exchange losses caused by exchange rate
fluctuations, and will actively promote the approval procedures for the conversion
of internal borrowings to lower the effect of unrealized foreign exchange gains and
losses caused by internal transactions on the results.
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The Group’s liquidity remains strong. During the Reporting Period, the Group’s
primary source of funds was from its ordinary business operations. As at June 30,
2022, the Group’s cash and bank balances were approximately RMB2,355.8 million

(December 31, 2021: approximately RMB1,479.6 million).
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A a1 As at

Juw = 30, December 31,

2022 2021

020220 020210

61300 120 310

2 \f000 RMB’000

Ooo0oooao Ooooono

(uvau? «=%) (audited)

oooooo oooooo

Interest-bearing bank and other borrowings goooooooo 6,962,759 5,518,436
Lease liabilities gooo 128,960 135,755
Total financial indebtedness gooooo 7,091,719 5,654,191
Pledged bank deposits, cash and cash equivalents jooooooooooooooo (30,287) (11,581)
Net financial indebtedness gooooo 7,061,432 5,642,610

The maturity profile of the Group’s interest-bearing bank and other borrowings is

set out as follows:

oooooo

ooooooooooooo

A & As at
Juw = 30, December 31,
2022 2021
020220 020210
60 300 120 310
= 00 RMB’000
gooooo goooo
(uvau? <=%) (audited)
gooooo goooogoo

Repayable: goooooooo
Within one year or on demand oooooodad 5,368,927 3,268,166
After one year but within two years oooooooao 483,803 1,604,635
After two years but within five years oooooooog 630,692 143,412
After five years oooo 479,337 502,223
Total oo 6,962,759 5,518,436

The Group’s bank borrowings as at June 30, 2022 were approximately RMB5,005.1
million (December 31, 2021: RMB3,840.0 million). As at June 30, 2022, the
Group’s corporate bond was approximately RMB1,374.9 million (December 31,
2021: RMB1,610.7 million). As at June 30, 2022, the Group’s total amount of other
borrowings was RMB582.7 million (December 31, 2021: RMB67.7 million).

goocoooobooobooooooooao
goooosoeos10000000000O0
gooooooooss4000000O0OOO
gooooooooooooooooooo
Oo01374000000000ODOOO0OCOODOO
gooooOel070 00000000000
goooooooOo