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For the six months ended June 30,
O0ed 3000000

2020 2019
20200 20190
RMB’000 RMB'000
ooooo goooo
(unaudited) ( a diled)
ooooon oooooo
Operating results oooo
Re; e oad 2,635,599 2,119,698
JﬂY fil oad 1,085,833 734,133
P. T f \he'\re id Dooo 579,264 533,092
fi ati |b iablet &J d h lde-; f{he'}a e 1 gooo0oooooooo 581,059 546,312
AdjJ ‘led -IFRSTY fil at{ |mab|ei S, Ii h Ide-; O0o0Do0oDooDooOoODoODoOOoOOoOd 504,564 65,629
f the'¥ o (o o o DDDO000DO000Qoee
Profitability oooo
G. ¥, it mag ooo 41.2% 34.6%
New fn ma-gi  all- |b {able { Q,J it h Ide-; joooooooooo 22.0% 25.8%
fﬂ@ra e { o 0oo
Earnlngs per share (RMB) oooooooooo
Basic O0—0oo 0.47 0.44
Dil, {ed O0—0o0o 0.47 0.44
N le:: ooo
(1™ Adj, sled RS it ali-ib, {able { & il h Idess f thetae 1is  -IFRS meas, -e:. () 0000000000000 D0000000

Please -efe- T Ma a&me ! Di';cJ i ard ,& al o
~ ~ J

(2) Ne{ty fit atl- |b {able 1 :ha.eh Ide- f ihe lided ¢ rﬁ'Ya
) (de¥i ed ¢ I m 5 act-di g T~A Pae disd 5 ey iddli eg). > ™
<

\ ~ T~

(3) The-e i ded, cli f H sha-e lisli g e}e se; f RMB32 milli
~~ ~
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Fi a cial Highlights

O 0ngd

June 30, Decembe- 31,
2020 2019
20200 20190
60 300 120310
RMB’000 RMB'000
ooooo 0oooo
(unaudited) (J a dited)
000000 000000

Fia cialt it 000D
T lal assels > 0000 16,585,100 15,351,947
F.?TB atli table L % h Ide iihe"\ra.-e { 00000000000 7,752,504 7,348,360
T 1al liabilities ‘ noon 8,710,783 7,880,073
Bak bala ces a d cash 0ooooooo 1,300,314 1,076,537
000000 52.5% 51.3%

Azzel-liabilil  -ali
7 Y
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Ma ageme 1 Dig

Discussion and Analysis of the Business of the
Group during the Reporting Period by the Board
of Directors

Overview

She he He‘Vall k Pha- mace, tical G- ‘Y C ., Lid. (ihe/ Company, B
7

, Hepallnk ) a dils $ ’

gI baI'Vha mace; lical ¢ m.ira H ith b i oess }a i gihe ma }'act -e ad

ale f'Yha mace, Ucalv' d ct de; eerme it fC {-acd Dq eIIYme tad

fad s g 0-ga |1at| TCDMO e‘ ices adi a{‘ e d g‘. O, - sales
f'V ha- mace, ilcalty dJ d\'c sist f (i) fi ished d eIY ha-mace tlcaI'V d cls,
\ \
L<\ﬁ|ch mai | i cl, dee 4a a-i d| m i jedl (i1) aci‘ e Yha- mace; tlcal

|ged|et AP’IH\’ dci,,lcldlgh:‘(al dlmAPIade (arVal dlm
APl; a d (|||) ihe ‘Y s, mai | il di g‘Va c-eali API. We ?é‘ale a CDMO
. J

b, :i es;i"(f i 9 -esea-ch a d dg eI'Yme 1 R&I?, ), ma f\{ s g% alil

ma ageme 1 a d J

5, beidiasies C 1 (¢ Cytovance’z Y hlch‘YeaaIl & T lhe

de; eI‘Vme 1adma fact ~e “f .ec mb| a tryha ~mace, tlcaI‘V J
§ ‘al‘ ecl -5 a d i les medlate f ‘ge eiheali( ,ad SPL}t;J i |1| C ‘Y

J

S\PL it h|ch*7 de; sey ices | thedg eI'Vmetadma fac, - f a{ WT

de‘ ed‘Yha mace, i|ca|'V d, cis. The G- 'Y ha; bia| ed e(cl iy e dg elt‘fme 1

a d ¢ mme-cial -ighls i G- Gieales Chi af < cedai cli ical sdage i at‘ e d, g

ca dldaie*« hich a-e bei g dg el “fed f % ihe {-ealme { f diseasety ilh a

e ; slem aqs. We a-e als dg elrh g a self-disc e?i‘Y ‘¥,|e1a= d.
J ~ )\ J

[

/@/

= g =am ma ageme 1 ey ices . 1hs | L hll 4 ed
a ceBi I glc
cs a d cilical

|mmJ

ca didale ¢ --e 1I atr‘(‘ecll ical tage

Industry Review

| the fiuil half f 2020, ihéy -Id 5 ffe-eds idei¥.ead diss ¥ii i  cial

m|c ad‘ ilies a-isi g m 1he 1a‘¥|d adc i ed ‘Lead f\he
el ¢ Y q is 5 ( COVID-19 'Ya ‘demic. The gI bar‘?'a demic has ,q ¢-el

inﬁactedﬁfe ec , affectrl gm b i e ,ect =5 acs 55 b 1h aq a ceJd

a ddg elrh gec mies. The |m‘Yac1 diffese 117 d, ,t\lé adc

mai E de}e ded me qe =il fthe?é demic, aty ell az m el

fiscal meas, -e: {ake b g\ e me t The ;

adec

{-ieg
J $
<,
aJ ad

deI|g|m'Yact ‘al\fs,-egi 5
i me=c fide cé a d\q(e dlg

i clyded ange me{aiefalllgc §
abe ell as A i i‘é?i‘ea d ¥y I cha o o
~.

bsidia-ies (lhe, Group, , . our =, us ) is\a'

%;l adAal;l;
OOoTO OO U]
Ooooooooooood
OooooOoono
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000000 O00000000000
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MMOO00000APOODDD000000
: ace Bilgicg, | dDODODODODOOOO
DDLDDDDE\DDDDDDDDDDDD
000000000000 O0000000
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The G- ‘Y has bee -ig -l
a d E(e ati - al efﬁme?‘\fJ 1de’{ c il et 5 Ildail gis ,idadig
“ 5iii\‘ i ihe gl bal heIYal maskel ad heIYal fiY S hed d e mak\i De‘Y

bei g\ffeded ki \Heya demicl acedai edeid + g 1he Siem th e ded

JJ e 30, 2020 (ihe, Reportlng\l"erlod ). the fi izhed d se‘V ha.rh mace; lical

-eg, lali g a df cJ ig ,alii ma ageme {

d, cls a d API b i oesses achlq ed 11 g gi 1h el | light fthe
G\f( leadi g ma- ketry siti . D, +i gihe Re'V tl g Pe-i 'd, ihe :ales g e,
fme ‘V i c-eased b\24\% atw 4|matel RMB2, 635.6 milli (f » the

; J .
?me'\rm\ch 2019: Y. dmaiel RMB2.T19.7 mill i hilehe o > P it

i c-eazed b 47.9% 1 atw‘- «matel RMB1,085.8 m|II| (f «1ihe ;ame‘?é.-i d\i'
2019: o dmatel RMB734Y milli ). o o
~ ~

Bazed < eff't' badb|ld|gadir dct aliiJ the b, si ess f{he
G- 'Y has Y cedar deg-ee f -esilie ce, e abll’ g,: tH ithsla d the aq e-se
|m“(ad a-isi g f- m ihe COVID-Y9. fe i the ¢ ledy heve ihe maj = ma-kel f
e 4a‘¥a| di, el jecli 5, the E “fea ma k\ih as; faci g maj ~ Xhalle ge
the\G .if r‘f d ds ,Ull\hlq ed sg i Tea 1 g*« ih 5 cces:f, II

Business Review

D, si g the Reif *U g Pesi d, the G- J ~ec 1ded 3‘( e féfwy 4ima'teﬂ
RMB2,635.6 milly , ‘eIY -ese 1i g a e ea e fa . (lm\{el 22073% a 5
< m"(aedt the : ame‘Yel d| 2019. D, +i g the Re‘¥ S gPel d ihe G- IY

~ec ~ded a'V\ fit all- |b tablet 8 |tJ h ldex; fiher?é e 1 fiﬁ, (lmam

RM%‘811m|II| ,e‘V‘eeUga\J‘ea‘\J\eélceae f64%a cn?(\'aedt
a‘W (lmatel R\BS463 milli - ihe : ame"(el d i 20\9 ~ o
~ ~ ~
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ess segme 15 asg

goOoboooocobOooOoooooboooo

f |‘r< 5 Vi ~
~~
Operating O"‘(eiaii g
income i ¢ me
from January to  f- mJa a\{
June2020 ) e 019
202000 10 60 20190 10 60
Ooooao Ooooao
In RMB millions I RMB milli Yea-- - ea-
DDoooDo o0ooool i Ceease/
(unaudited) (_J a diled) dec-eaze (%)
Business Segment gooog oooooo oooooo 000 0(%)
Sale; f‘Y d, cs oooo 2,237.2 1,754.8 27.5%
Fi |\éd d\' e Y ha-mace, lical ooooo
Y.og d 631.3 460.6 37.1%
API o~ 0 API 1,459.1 1,126.7 29.5%
Othe-™ oogogm 146.8 167.5 (12.4%)
CDMO :ey ice CDMOO O 386.8 348.0 11.1%
Otlhe-;? ono®@ 11.6 16.9 (31.4%)
T {al oo 2,635.6 2,119.7 24.3%
<<
N le:: ooo
(™ Oihe‘-“h\d{ s mai | id, de'fa ceali APL (1) 000000000 0APD
(2) Otheb 55ma|||clde ma facteadmakeug e‘lcex celg e‘lce (2) Jodo0oo0oO0o0ooOoO0oooOoOoOooOoOoOO
1ech|cal Je‘fceadif‘]e ey|ce ooooooo
Sales aad
The G- ‘Ymall "Veaie th-ee mai bJ,ie,,‘egmei,,chdlg(i)ihe Jo000000ooooooooodng
fi is hed\d" e hawmace, lical ¥ - Geindies, i) heta-i APl b, ¢i ess, a d (i) 00 0OG)D OAPD OO O (i) COMOD O O
the CDMO b sioess.

I tesim Ret 20200000 9
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Heparin Industrial Chain Business
Finished Dose Pharmaceutical Products Business

»the siem ihi e ded J, e 30, 2020, - e ;e f- m :ale; fe 4éf‘fai
d| m i jecli \Cl as a‘W «matel RMB631.3 milli 1e‘¥1e e li g B ae'a e f
e;W‘ <matel \‘7 1% a; c\‘y(a ed) ith RMB460.6 m|II| f 1he ;ame}e.-l d \f‘
Iat?é. aJd ach tedf 24.0% fihe G- IV ttal Qe e, .&‘eeil\g‘é\

J
i c.ease fZBrYe ce 1age{‘(\'| s as ¢ m‘Va‘edt the ame"(el d flag ea-
~ ~ ~ ~ ~~ J

E 4é‘Yaii $ diJ m i jecli iy e t"Ye f Ih m leg laty eighl he‘Yal
( LﬁWH fi |hed d sei hlch\i£< |deI ed| cli |calt¥1ad|ce s mai
i dicatl '; i cI de‘V ?ﬁ laqis f\ e . ih mb emb I|c disease ‘Y ‘¥h laqis
f‘ e 1h‘ mb 3i3), e‘VeuaIJI 1h- \b 5% ‘elam 1 ‘th ‘Vedlc * ge e-al

ge1 1eatme 1\f de; eIIS(ed dee:h 6 emb i sy nh\‘« |th tir\Wm a-
emb I|m ed|\ﬁem dlal,,adeAac*?' eaIC|c|at| t‘qut
th- I'T%“I‘ e{cE @‘Yal d|m|Jed| ftheG,.“(|ihef|tgee|cd‘g

J

i {Re E «‘?ea Ui a 4y as e;ﬂ ed b’ me ea Medici e; Age ¢ (ihe
EMA o ’ :

/

i dicaeslabe f e cha el; 9.ha MediciedJ 2cai ¢, i (la==ic  +lh )2 f‘ e e ha ceameryei( f 1. eff fiales h "V|5 (eh ‘We
~ O~ J ~ \\ R ~ ~ ~
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I ihe :ame m 1ih, He‘Yall ks ma | faci, -e baze | caiedl Pi gsha I d, sisial
Pa-k, She he \ha ‘¥a“ed ihe EMA da da-d; a d Q,J i-eme s, a d has bee
a‘ﬂ ed a; the ma | fac, -e ile f - e (a“(a i d| m APl eeded b I hi.
This aly il f, ‘the1 meel ihe dema d" f « by Tale. ial; dy e b 1he ,a‘hd
gh th fihe G- ‘V fi ished d etyha mace tlcaI‘Y d, cls b, : |J ess i 1he

-a ce f »1ihe gI baI ‘Wl chai f

E, \}ea ma- ket a dty )\‘de g~ eate‘ asg

e .@afa-i fiiched d :e.
~ ~

API Business
F - 1ihe siem 1ih; e ded J, e 30, 2020, the zale; f heIYa i API b e:s

aR‘J {ed 1 e}ih ‘ima'tel RMB1,459.1 milli -e‘V‘e eliga i cease f

- )l . -~
a‘W» 4|matel\29 5% as ¢ m‘ya edy ith av‘(i 4imalel RMB1,126.7 milli  f +1ihe

- J ., -
ame“?‘e | d f lasl eas, a\d acc led f - 55\.4% f ihe G- J‘V'si ial %‘e?e

He‘Va,-i isai“re fatlc ag; la 1 d+ &y |th)a|J;¢fJ cli ;i;iJ.chas

J 'y
alic ag/lali ada a3 4i-ths mb i sis. The he a-i i d, t “chai ¢ ,|,i f ihe
i |i|al .if ieam‘Y c -eme i\T“( 1C| e small i {edi ez, 1he ‘V ieam ed-a \h

fc, dehe}al themldteam madfact e fhe‘Yal API add4 ieaﬁ'

faq -2adg ‘WJI fe (atyal fllhedd e. He}al SdImAP|I ma||
edfdhema fact?f da dadheiYal fllhedd e\édLl\/IWHAPI

L hich i - ae edfdhéma faci, -e fLMWHfllhedd e . The G- ‘Y

N\

ha:4 maj - ma | faci, -e baze: f B He"ra TS di, m APl i ihe PRC a d the

U iled State TAme ica. AIYai f. m Dei gya‘tl \"hlledi She he Techd,
| ¥ the HéraT
Pha-mace, tlcaI\CA L Ld., & hll L< ed |d|a] fthez' ihe Hef a-i

y 3

S di; m API; a-e mai J Id 1 \Le‘g G il mess, | cI di ga J\'mbe.- ‘F<, +d-
1e\kl, ed m, [ii ali alirha mace, lical e 1e.iY sizes. Acc -di g1 Fs sl &3 IN
as ?’JJ e 2020, ihewy ewe fy=maj « :‘J |Ie» fhefsai m\API ba edi

ihe PRC a d fije maj * ‘Wh& gl ball Wey e-e e la- gesl hga i d| m API
‘Whe‘ i ihe gI bal Ma- kel a d |- he‘Va i d| m API'V d, cts had 3 ma- kel

hae f407% fihegl balh&al dlmAPI VVI maketb sales -q e ;e
i 2018 -~

Si ce 2019, the G- "r has . act‘ eI adj, sled its sl-alegies 1 |m“( e the
. fltabllltJ fils ma i API b S e“. T q id bei g affecied” b the h g
"hlcefl c, ali ";'i 1ecei ea-;, the G- 'Veteedlt ma- keid‘e 'Vlog

ag-eeme 1k |th heli(al API b, il eis ¢ 1 me-; i lhe \eé d half f 2019
‘de1 5 -e slable g- .if flt ma- gl \"?acef ithe G- J} hWal API
I
J ,| e“\'D i g ihe Rer g Py d ihe le Yid Yy g'm del f m, lated tj the
bega 1 take effec\i[,', hich e “abled ihe effecty e {-a mlj‘ f, iz sl-eam
ctﬂdail i d~ ieamJtme,adiheg155‘¥ flilgel f the
h*?'al APl b | ess iﬂ?' ed :ig ifica tI as ¢ m“(a ed 1 ihe ame'¥e| d f
last eaetheG ‘? e-all“zales -§ e | eec,d}'a |ceae feal30%
'{,\4 ~ ~
¢ mrasedi the same

e+ d flagd ea-
~ ~ ~~ J

~ ~.

gooooocooooODOOOO0OO0OO0OO0Oo0a
ODOODOEMAOOODOOOOODODODOOI hia
gooobOOooOO0oDOO0oOoDOoDbDO0oO0O0On
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Financial Review
Revenue
For the six months ended June 30
Oo0ed 3000000
2020 2019
Sales Sales
amount am {
~
20200 20190
ooao 2020 ooo 2019
RMB’000 % of RMB'000 % f Yea- - ea-
ooooo Revenue 00000 Rg e e i cease/
(unaudited) 20200 g 3 diled) 20190  dec-ease (%)
Ooooooo O00(%) 00O0O0O0O O0(0%) 0000(%)
Sale ) fg ds oooo 2,237,236 84.9% 1,754,785 82.8% 27.5%
Fi ified O se ooooo
ha,maceJ {ical
Y.od 631,337 24.0% 460,562 21.7% 37.1%
API o~ 0 API 1,459,111 55.4% 1,126,718 53.2% 29.5%
Othex;™ gogm 146,788 5.6% 167,505 7.9% (12.4%)
CDMO ey ices CbMoO O 386,772 14.7% 348,010 16.4% 11.1%
Othe-s®@ oo®e 11,591 0.4% 16,903 0.8% (31.4%)
Total 00 2,635,599 100.0% 2,119,698 100.0% 24.3%
N le:: )
(> Oihe‘-“(‘- q csmai | i cl de Pa c-eali API.
~ J -
(2) Othe~ bJ doessmai | cIJ de; ma J w‘adJ -e a d ma-keli g sey ice;}« cessi g sey ices,
lech ical 5 ¥ sey fcesa'd 1ihe~ sey ice:. ~
~ ~

Rge,efs mma, fac, - gadzales fg dii ceeased kj RMB482.4 milli
tigf-84.9% fihei tal-ge ed - gihe

{ RMB2,237.2 milli , acc |

RY i g Pesi d, as Cra-eds ith RME1,754.8 mill
“§ é\;e i the we}' di g"Yefi di 2019. The\i'Eéase i Te{e ge

ma | facl, -i g a dales f g dte 3% mai
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the i ceael\hea‘eage zales 'V,lce a}'ihel c-eaze f ale\ l, me a d
§ e-age sales Ysice j i 1l led1 a eas - ea-i c-ease f37.1% i the sales
sioess.
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ge,e fﬂ iched d e‘#ha mace, ilcaII‘( cls b,
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F -1ihe siem 1ihse dedJ
milli 1 RMBY,549.8 milli

e 30, 2020, ¢ 4 f zale; )
as ¢ mra.edy iH RMB1,385.6 milli f . ihe

i cweazed b RMB164.2

ne‘?‘ di g‘Yel di 2019 The i c\eém C i f caleky as mai I d\'et the
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Gross Profit aad
For the six months ended June 30
goden3o0Oodod
2020 2019
Gross profit G- ‘Y A
20200 o191
ogd 2020 oo 2019
RMB’000 Gross profit RMB’000 G- 'Y Ii
00000 margin(%) 00000  madgi (%)
(unaudited) 20200 (J 3 dited) 20190
gooood 000(%) 000000 0 0 0(%)
Sale f g d oooo 951,241 42.5% 635,195 36.2%
Fi iz iHed O e"(ha mace, lical ooooao
. d d 272,781 43.2% 208,086 452%
API ~ 0 API 656,309 45.0% 390,975 34.7%
Othex® ooom 22,151 15.1% 36,134 21.6%
CDMO <ey ices cbmMono 0 123,212 31.9% 82,709 23.8%
Otlhe-®? ono®@ 11,380 98.2% 16,299 96.0%
Total oo 1,085,833 41.2% 734,133 34.6%
N {es: ooo
(™ Oihefrk dJ. cs mai | i cl. de Pa c-eali API (1) 0oo00oooOoooooAPd
(2) Otheb ';ma|l|c|de ma facteadmakeug ewceﬂf ce|g ewce (2) 0000000000000 oO0OOooOOooOOoon
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Foihesiem_thie ded ) e 30, 2020, g Y. fite as RMB1,085.8 milli
«:Pe e li g avi e ease faVL 4|matel 47.9% a3 as ¢ m“(a edy ith RMB734.1
milli i 1he ¢ ne'Y di g‘Yel d i 2019 F - ihe 3 siem lhse ded ), e
30, 2\209 ?fltmagl |ceaedb 66“(ecetage‘¥\‘ii 41.2%,

C mrya~edi< |1h\‘3467‘f the c ne‘V di g‘Vel di 2019. The'i c-eale | g i
‘Y\fltmaglh as malJ det\%elceael 1he§eage aletVlcead sales

e 1|b i f API, ak ell a3 ihe'i c-ease i g- ¢ 'Y fil f CDMO :ey ice:.
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Finance Costs

The G- ‘¥ sfiacecdsc sist filesesd ba kb - <,igsadc':‘( -ale
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Taxation

F +1ihe si¢em 1thse dedJ e 30, 2020, i ¢ me ialej(e <é4 a; RMB113.1
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Non-IFRS Measures
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acc’«da cé« ith he IFRSDY e al ; se adj ed i g"(‘ fit a d adj sled

l? fil as addili al fi a cial me?‘ «ed« hich ae” dlted ad 14, ied

3 J
kj , T(\‘e se led |\acc «da cé¢ ith, IFRSs. We‘V ese tthe ce fi a cial 1 meas, -e:
beca e ihe sed b »ma ageme {1 g al ale ;-fia maliref ‘ma ce
b elimi ail g the |m'Yact f item; ihaty e d \|de i d|ca{‘ e f 5
b, si es: Ve 1ma ce. We aI behe; e 1hal ihe e IFRS: meas, -e; Y ide
additi  al i f oA -matl i |‘ et\ss ad thesi | der da di ga d §al ali g
5 c\; Ildated e\J' f "r&m si\"the same ma  ex aj 'theJ heqlﬂf 5
mé ag\e'me tc m a-e w'l\a‘aal 5 s acs 55 acc, i g‘rVe,-i d; a ds th
'y ~ WV ~

th e f - c le at
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The C mfa  belig e; ihal ihe adj dled  -IFRS el ¥+ fil all-ib, table { v ex

ftheﬂ?'aetlw,efIfsJ de-:ia dlgada,,e,}gJ

defli gb\l ess
"Vef ‘ma cead r‘(e ali gte ds;, a d ihal the C era ‘s ma ageme { a d

i et 5 ma be eft’ f- m -efewi g 1 these adj ,ted -IFRS fi a cial meay -e

i a“;fl g the G- } s fia C|aI‘¥e1f -ma ce b elimi ail g the |m1(ad f ce 1a|

; s yalad —?éJ =i g ilems that“ihe G- ‘Y d e 1 c sides |\d|cai‘ e
Hhe'Vef .ma~ce fihe G- 'V b, i e: H\J § e th\"Y-eeiaU f ihe
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.‘Y fescfibedJ de- the IFRS a d ihe-ef e ma 1 be c n?Ya able t simila=
meay, ve;"he se led b the- ¢ m'Ya ies Sha eh }'ev a d'V te tial |‘ e{
hJd Gyl the 20, Yed UFRS et fil Midb, table T s f RS

‘Yaei 3 da d-al e basis .\a‘a;'meief. e_J i de\fheIFRS\'

bei g c m?asablet \e‘_1 13 E}\{ed ,f ~ecasied b ihe C m‘Va ies. o
For the six months ended June 30
goden3o0ddndd
2020 2019
202001 20190
RMB’000 RMB’000
ooooao goooad
(unaudited) ( a diled)
oooooo oooooo
P- fil all~ Ib {able 1 S, it h Idess fihelrkase { goooooooooo 581,059 546,312
N\‘ec“lg'k fnadlj,,\ o~ 0oooooooo
a1 m A ¢ e { assels D00000000 (14) 573,925
G efmeig‘a{\ﬁh,Jg\h"Yﬁf 00000000000 32,797 25,109
addii_ 1_the effedyehed@“g\tb;\ie:s 0000000000000
elaiedtihe ‘maIbJ‘le,"Ve‘au S gooooooogoood
ftheCm‘Va thechage |\fa|‘alega|s OoooOoooooooo
axd | sesasic g f- mh Idi g fi a cial aszel: 0ooo0oD0O0O00O0O0On
f1zh‘gde,‘atyef|aoala“ei fi a cial goooooooooao
I|ab|I|t|e f-i-adi ga d dey alj e fi a cial ooooopoooooo
liabilities, a‘u ellaweimeilcmef, 000o00oo0oooooo
dicy |gf|aC|aIa,,e1f.tadlgde,y\f‘e 0oo000O0O00O0O0O
fi a C|aI assels, fi a cial I|ab|||t|e f s l adi g, goooooooooo
de,v ai‘ e fi a cial liabilities a d E}e‘ debl goooooooog
|‘ esme 1 54,731 (33,970)
Othe- }e‘ailglcmeade}eea“(a{ goooopoooooao
f. mih" s dated aby & ooooo (1,040) 661
Effed” e eSO 0.10F FF2Adi"¥,3m4.547 1 Tf  22.0 -1.625 Td ( )Tj/C0O_0 1 Tf 0.114 T5D4 <04BC02914216A404525D057102D50308>T
~
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Ma ageme 1 Dig

Earnings per Share

The basic ea- i g; .iYe‘ sha-e is calg lated tj d‘ idi g ihe'V fil ailsib, able 1
sil h ldess f{he C m'Ya b ihé¢ eighied 3 e-age J\r'nbe1 f -di a-

A 2 362020

hae ftheCma I |,,_Jef.the Siem ih e ded J; e 020,
xe}eci‘\l The\'l ted ea- i g; “(e‘ sha-e is calc lated b d‘ idi g the‘h fil

all+ib, lable 1 P.,J |5 h Idess fihe C era ti thé< elghted 3 e-age mbe.
f .di a- hae ftheC m“(\'a P

J
; ‘,Jef‘the dem  ihg ededJ e 30,
20204 ith adj '’y le tial dil, i effect fihe -di S
sha-e;).

~.

stme 13 made f
~ ~ ~

Fiihe siem  1hsg ededJ e 30, 2020, bthbalcea,lgwex sha-e a d
d|| ted ea~ i ‘Ye‘ :ha-é4 e.e RMB0.47, a; 9 m‘Va ed< ilh RMB0.44 f . ihe
c »e¥ di girel di 2019, e‘heeil ga i ceae fa‘W,‘lmateI 6.8%"

~  ~ ~ ~

Liquidity and Financial Resources

Treasury Policies
The‘ryiimaf f ihe G- _J"‘('s cé‘V ital ma ageme 1 is1 mai lai ils
abiIi'tJ 1 c ii\_;ea agigc ce : ihatihe G~J‘V ca c» Y. ide
el « o f \ha eh Ides; Yihe ¢ m‘Va a d be efit: f - ihes ';‘iajkeh %’efs

|m‘¥Ieme {i g'V 'i( 'V\'d ctry 1Ci g adseg-ig acce:"t fi a C|\gj al

. The' G- r?‘act‘ eI a d -eg Iah e;*e 5 a dma ages ils
sides a{| the cha ge;
mlc c dili g i fJi e ca‘htal 8 i-eme 1 ?q aili g ad e}ected
‘V fltabllll ad ‘ye ali g cash fh 5, e}ected ca‘htal e}e dlt 25ad e}ected

tateglc |‘ e tme 1 ‘W me The G~ 'i( c el m ii -5 ils debl-l -assel

bjeci" e

-ea; able c
ca‘hial dy Xad makes adJ sime i b faki gitl ¢
i ec

sali &4 hich is defi ed ¥ S Utal b - i 95 drl'ded B tal & a“el o
~ ~ \\ o~

Foreign Currency Risk

F e|g C e C

J N

the- tha the, iy f di

‘-,-ecJ e}s‘e adc ‘ec e.
i

,-“YJ -chases b "‘(efaii g, itsi
J

. The G+ ‘?‘

wteetbeal gba k

stk a-ise; f- m sales

cJ e cieg al G e cies has 1-a sacli al

5 -es s

.,
-J has af elg c\iecJ hedg| g.‘r I|cJ i miligate | -
|kadm

J

J
f elg e«cha ge e}

.. N\
) € f, m lime 1 lime
\ \

F s the siem th e ded J; e 30, 2020, the G- ‘V -ec .ded a el f .eig

elcﬁa ge gai ~f RMB42.4 m|II| ,a d -ec ‘ded a el f elg e«cha ge\i_gal

f RMB19.5 milli™ f - ihe same Vé.i d| 2079. G e il Yhe G- ‘Y des 1

em'VI a fi adal |\{ me {51 hedge agai s f -eig c e C |?’ o~
~ ~ ~ J

Liquidity and Financial Resources
g D, -i gtheR& ~t| g Pesi d the G- '¥

The G- V5 4 idi <emai 5 it

% ima. \,'J -ce ffJ dby as fs mli ‘dla by i et Asal 1 e 30, 2\20

ihe G1 'Y‘ cas PN ad ba k bala ceby e e a.w (lmatel RMB1,300.3 milli
~

(Decembe,31 2019: ar¥. dmaiel RMB1,076.5 mil” ).
~ ~

gogoo

goooooooooocooooooooao
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oooo0ooob424000000000D00
goooooooooesoo0oooooo
goobooocooobooooooDno

gooooboono
0000000000000000000
0000000000000 000000O
0000000000000000000
0000001,300300000000000
00o000O000001,076.500 000

| {edmRef 120200000 21
~.



i a dA aI 14
~
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Oodooodad

Capital Structure
Az al J, e 30, 2020, the G- 'Y -ec -ded :h --lesm | a ¢ fé'ﬂ 4ima{el
RMB3,351.0 mill  (Decembas31, 2019: 2#F Ama1e|\RM33 939.3 il J)
adl g-lesm| a\s' fayh «matel RMBB,445.4 ml||| (Decembe- 31, 2019:
. Thatel RMB2,35%47 mill ). o

~ ~

Pledge of Assets
Asal ), e 30,2020, ihe G-, '; ascels i . dmatel RMB2,391.8 mil
‘Vledgedi ba ksa d the‘ fi a cial i m {i \t eg -e the c.edil facilii@'

g-a iedt the G, 'V (Decembe 31, 2019: aVY 4|matel RMB2,228.7 milli ).
<L ~ ~

Contingent Liabilities

A:al ), e 30, 2020, eithe- the G‘-r_f‘( =lhe C rhryaJ had mate-ial ¢ 1i ge 1
liabililie; (Decembe~ 31, 2019: il). -~ o
Asset-liability Ratio

A:al ) e 30, 2020, the G- Y5 { lal assel; am , fed i aff- _matel

y
RMB16,585.1 milli (Decembe\31 2076: arY. 4Ima1\r RMB157351.9 nilli ),

he-ea; ihe 1 1a| Ilabllme am {ed 1 aw‘ 1|mate| RMB8,710.8 mllll\‘
(Decembe- 31,\019: arw 4|ma1eT‘ RI\/IB7\801 milli ) The assel-liabilil ’ai|\'

J
(| e., 1 1al liabilities dv |ded b 1 ial asseldy a; atw Amatel 52.5% (Decembe\

zo*y ¥r. dmaiel 51, o) > >
~

Interest Rate Risk

The G- | e} - 1 thesisk f cha gesi ma-kel i le-esl -ales -elales 1 the

i teetbeal g ba kb nH i gh ith fl atl glieet -ales. The G- ‘Y “(\I’lc
;1 ma age < i lesest c\t siga mu ffued a dy a-iable -ate debt A\Jai

J e\30 2020 1he G- ‘V had a‘!(} 4|matel 81% i le-esl-bea-i g b Noiogs

J

J
b -ei {e-esl al fied ‘ate (Decembe‘\1 2019: arw 4|matel 75%).
~ ~.
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Ma ageme 1 Disc i a d A al :ig
Indebtedness 00

As at As al

June 30, Decembe- 31,

2020 2019

020200 020190

601 300 120 310

RMB’000 RMB’000

oOoooa ooooo

(unaudited) (aJ diled)

oooooao oooooo

| {e-esi-bea-i g ba ka d the-b & i g oooooDooooo 6,797,275 6,293,993
Leaze liabilitie; o~ Y 0ooo 107,471 119,233
T {al fi a cial i debled e;; gooooo 6,904,746 6,413,226

~
Pledged ba k dé'Y sits, cash a d cash g,y ale {5 oooo0oooooooooooo (51,590) (61,568)
~
Net fi a cial i debled ess gooooo 6,853,156 6,351,658

The mai, ‘Il . file fihe G- ,Y i le-ed-bea+i ga d 1he-b -4 i gsis el

goooOoooooooboooooooDo

1 a: f ”* o ~ \ ~ ~N
\ ~
As at As al
June 30, Decembe- 31,
2020 2019
0 20200 020190
60 300 120310
RMB’000 RMB'000
OOoOooOo Oo0o0oo
(unaudited) (aJ diled)
DOO00O0D0 000000
Rera able: 0ooo000O0O0o
Wihi e eas -  dema d 00000000 3,351,871 3,939,340
Aftes 2 ear bW N 4 eas DOO0000000 5,897 422,308
Aﬂei{\’\iea 5 b by ithi f e eax; 0ooo000o0oo 3,439,507 1,932,345
Total 0o 6,797,275 6,293,993
The G- ‘Y ba kle di gasall) e 30, 20204 a; aV‘( 4|matel RMB4,225.1 gooooooooooooouooooo
milli ?Decembe 31, 2019: RMB4 408.9 milli ) As a{ eJ30, 2020, the 000042250000 00000000
G-, Pic¥ ateb d¢ aalt. 4|mate| RMER022.2 milli  (Decembe. 31, 0000000 04,4089000 000000

20@ RMBY, 154.4 mili

thes le di &« a; RMB55070 milli
~

)Aai

~

, 2020, ithe G-

‘Y 7Y 1al am
(Decembe 31, 2019: RVBBO?“mHIl \Y‘ ~~

f gooooooobooooooooooonon
002022200 000000000000
ooooos44000ooooooon
gooobooooooooooooonon
550000 doooOoobOOoOooooonn

ooo730.700 000

st

~
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OO O Ooon ™~ T

Significant Investment Held
D, «i gihe Ref i g Pesi d, ihe G-, ¥ did 1 h lda g ifica i iy edme 1.
~ ~ ~ ~ ~ J

Material Acquisitions and Disposals of

Subsidiaries, Associates and Joint Ventures

D, gihe Réf i g Pei d,ihe G ¥ did ihgea maiedal g, isti_:ad

di"} saly g b}}liasies, a\ ciales a\dj i1y e\‘tJ 5. o
~ TN ~ ~

Performance and Dividends

The G-, ¥+Y. fit d i g ihe Ref i g Pedi da dihe by si ess dal
30, 2020 a-e el Lt the i {e-im c de :ed c 5 lidaled fi a cial slaleme 1:
adihe 1le; Yagess6i 108 Y

;:asatJJ e

The B a-d ha; -e: j ed 11 decla-ei {e-im d‘ ide ds f «1ihe si¢m 1hs e ded
YV U ~ ~

) e 302020 (2019 ).

Purchase, Sale or Redemption of the Company’s

Listed Securities

D, -i g ihe Ré‘Y Ai g Pesi d, eilhe the C rﬁ“(aJ = a

¥, chased, ¢ Id Y -edeemed a fine lisied seq sitiel
~.

~ T~

f its 5 bsidiasies had
th?'C rﬁﬁta

J
f
~ ~ J
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Directors

A: fihe date fihis -f ., ihe B ad is c mt sed f eight Disecl =, i c| di g
g 1-\é4ecJ ije Divecl +, @ —e?e‘g i e Dived~ a d th-ee i derede 1 -
~ . . . NN N L ~ ~
e«eq Yy e Disecl -5 The'list “f Disecl -5 a-e a5 f I &

~ ~ ~ ~~

Executive Directors
M. Li Li (Chairman)
M:. Li Ta (Deputy General Manager)

M-. Sha Y, (General Manager)
M- SJ )(J a (Vice Chairman)

Non-executive Director

M-. B, Haih a (-e-de:ig aled a;

-eqeq 'tv' e Di-ecl -
A g, i 31, 2020) ‘
~

~

Independent Non-executive Directors

D-. L Cha

M-. Che J, fa

M- Wa g Zha hi
~

Supervisors

A: fihe dale f ihis ,-é"r A, membe-; f ihe S;‘fe‘ i; - C mmillee a-e as
¢ Ih\‘ﬂ' ~ ~ ~ ~L o~

M- Zhe g Zeh, i (Chairman)

M:. Ta g Haij

Ms. S

>, lila (Employee Supervisor)

ad
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040000000M00000000300
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Changes in the Information of Directors and
Supervisors

Acc -di g1 “Yafagfé‘Y hs (a) 1

(e)a d(g fRle13.512) fiheRlesGye-ig
the DV:li g\f Sec, «ilie;  The S ck Excha ge fH g'K g Limited (ihe
, Listing Rules ), ihe cha g&: i the 1f -mali 1 b dixdl sed B ihe Disecl
‘Y ~ O~ T~ ~ ~
ad e‘l aeaflh s
~~
(1) M- Li Li, Ms. Li Ta , M-. Sha YJ.adM S, Xa ., a: e4eci‘
Di~ ed ;, each -ele ed ihe sey ice ¢ {-acty ith the C m“(aJ f +atle-m
fth eeJ ea-; da-li g f- m A g il 31\2020 o o
(2) M- B, Haih, & as -e-deiig aled a3 a -e1ec t‘ e Di-ecl - A g i 31,
2020ada‘e; e‘|cec t-acl has bee eieed|t\§{ee M-. B,
a dihe C nﬁ“(a f . alem” fih-ee ea-; da-li g f- mA g, <t 31, 2020.
~ o~ ~ J

3 D«L Cha, l\/ICheJJfaadM WagZhahlaidér‘(edei -
eqeq t‘ e Di-ecl -, each -e ‘e ed ihe sey ice c 1act< ith the C m‘YaJ

f - aie-m fih1ee ea=; dadi gf- mA g d 31\2020 o~
~ ~ J ~

(4) M.. Zhe g Zeh i, Ms. Ta g HaijJ a d Ms. S;Ve) is -5, each
-e lg ed the sey ice ¢ 1act< ith the C ml‘(a f +ailesm flh}éJ eas;

J - -
dadi g f- m A g 5t 37,2020, > o o
~

SJ Jila , as

Employee and Remuneration Policy

As al ), e 30, 2020, ihe G~ '¥ had 2,074 em‘h*ee 4y hese theis
e-e dele-mi ed ba,ed thel.‘ke‘f -ma ce, e}e ie ce a d ihe ihe
g ‘-g\‘aili g ma-kel -ale;. Othes erhrh ée be eflt: i"cl, de the Ma dal - f»)\:e i

ee :ha-e

calasie; a d

ally a celks

F, d, i3 -a cead medical ca-e, bsidi‘led {-ai i g, ad enﬂty\lg

i ce t" e schemes. D, +i g the Ré( Ai g Pe-i d, the 1 1al slaff ¢ <15 (i cl, di g

dized ~'s em |, me 1 e-e a‘W 1iaéiel RMB329.8 mill" (f d@same“;eii d
~ ~ ~

o ;
i 2019 a 4|ma1e| RMB312.0 m|II| ).
~ ~
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Share Incentive Scheme

The‘ alid sha-e i ce 't" e icheme; f ihe G- ;Y a; fihe dale f ihis ,é‘Y 4 a-e
as f I % hi o o~ o o

NN

The C m.ifa ad ‘hed ihe Sha-e | ce t‘ e Scheme |l § Scheme Il ) a d ihe Sha-e
[4
I ce t‘ e Scheme\fg Scheme II’l a d1i gelhek ilth Scheme II, the, Schemes )

i Ny embe~ 2016 a d Decembe~ 2018, ‘e\‘Vecw el . The Scheme; a-e 1 : J bJect

i ih\i( ishos fCha'He,W f the Lisli g R IeJa the Schemes d {I‘ | e

thegatf\'hu biheCm“(a it bC|bef . e Shae“(\' \J'

Lili g. The T IH i |5Ja 5, mmas" fthe"f\f cIVaI {e-msg fthe Schemes: Y
~~ ” J

(@) Purpose

The"y ‘Y se  fihe Schemes is i 'Y m e the

; cess a d e ha cethe

y¢

al, e e C mra i ki gihe Yé.:" ali le-edls e em ee;
\ al f{h\C‘YJJI'k The T ali t f ih ‘Hx
{ ih & fihe Shasweh e i i te ded 1 Y.\ ide Mledbilii 1 Yhe
C\m‘?} i\‘lt abl|l1 1 m t‘ ale, all-acl a d selai” ihe sey ices f{he
1 oees b | dgmé i
em Ii\’ee’;J ~ h e dgme {, i {e-eil a d Fecial eff A the 5 cce,‘f_1 |
c dd fthe\C mrya “(e atl s la= gel d&e de 1.
\,
(b) Scope of Participants
The“yas'tic{‘(a 13 fScheme Il a-e & « Di-ecl « (e4cl di g ; 5 der‘(e de 1
Disecl »; a d eAe‘ al Di- ec1 5 S‘Ve‘ i5 =5 (eqcl di E,; - eqdes al
‘Ve‘ is=3), se i »ma ageme 1 a dc »e ,ta#’membess fihe C mi(a
~ ~ ~

adils ,J\' |diafies\.‘
The"Ya,'tici'Va i f Scheme Il a-e emrhxee; f ihe C m'YaJ a dils
5 bsidiasies (e.c) dl\g , v Divedl -+, S;ye‘ is %5 a d\";e i . ma ageme 1).

(c) Term of the Schemes

Scheme M a; effec't" ef - i iiial"Yei d f36 m ihs f- m Decembe-
12, 2016 1 Decembe‘ 11 2019. Scheme Il i effect‘ ef a'Ve| d f
24 m 1ih; f. m Decembe- 28, 2018 { Decembe- 27, 2020 Withi H
m 'thsr‘(‘-l ‘-1 ihe e}l‘-atl f ihe ’e} ect‘ e {es-m f each Scheme,

Lo iththe ATy, 31 fm e ma\ti\ dhisds fihey fe: Fh Idess f the
i lesesls, des s ele; ai Seheme (ihe Holders ) \aii?'d\he H\cfe1
meeli g, a d ¢ bjectl the a‘W al Hhe B a d, ihe Yeam  f ihe ‘ele at
Schemes; ma be ede ded '¥ idéd that each ede i h\l' 1 eqceed
12 m 1ihs. JEach Scheme ma bé {e-mi ated ‘V e}l. fihe ‘e“(ecw e
I ck- }r‘(el d a; delailed beI‘< -<, he aII the a,,etJ deI iggch
Scheme bec mie m ela~ a‘,et O Decembe- 6, 2019, iheJC era

J J
L ith the B ax': afT>\ al. ede ded the tesm f Scheme Il f + 12 ™ 1ihs,
J“V { Decembef 11, 2&'0 ~~ ~ ~
~
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For the Six Months Ended June 30, 2020
[J 020200 60300 0000
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Six months ended June 30,
oden300 0000

2020 2019
20200 20190
N les RMB’000 RMB’000
ot ooooo ooooo
(unaudited) (J a dited)
000000 000000
REVENUE 00 4 2,635,599 2,119,698
C 4 fale; 000 (1,549,766) (1,385,565)
~ TN
Gross profit oo 1,085,833 734,133
Othe-i c me a d gai : 0000000 5 142,227 606,286
Selli g a ddicisb i edre ses 00DD0OO0O (205,118) (187,836)
Admi id-alf e ee afsfals (244,177) (226,576)
Imfaisme 11 ssec  fi a cial assels 00000000 (5,945) (2,285)
Othe. edte @ oooo (1,088) (222)
Fiacec i: 0000 6 (155,434) (119,518)
Sha-e f"Y\,-'fiis a dl sses fagg cales ooooooooooog 76,092 (179,284)
~ TN\ ~ ~ ~
PROFIT BEFORE TAX 0ooo 7 692,390 624,698
I ¢ melas ej(e e goooag 8 (113,126) (91,606)
~
PROFIT FOR THE PERIOD oooo 579,264 533,092
Attributable to: goooooo
Q e fiheYae i 0000000 581,059 546,312
N ¢ L1 gi le-eds oooooo (1,795) (13,220)
N N N\
EARNINGS PER SHARE ATTRIBUTABLE 00000000000
TO ORDINARY EQUITY HOLDERS OF 0000000
THE PARENT 10
Bazic oo
£ i . theYed d —oooao RMBO0.47 RMBO.44
o o 00 00.470 0000440
Dil, led 00
£ i L theYedi d —00oo RMB0.47 RMBO.44
Y \ 00D 0.470 0000440
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For the Six Months Ended June 30, 2020
[J 020200 600 300 [0 000

Six months ended June 30,
ooden300 0000

2020 2019
20200 20190
RMB’000 RMB’'000
ooooao gooogaod
(unaudited) ( a diled)
gooooo oooooo
PROFIT FOR THE PERIOD good 579,264 533,092
OTHER COMPREHENSIVE INCOME oooooao
Other comprehensive income that may be reclassified oooooooooooon
to profit or loss in subsequent periods (net of tax): oooooooooo
oo 0o0ono
E«cha ge diffee ces  laa slali  ff.eig feali : 0000000000 24,536 9,180
Shase f thesc mr-ehe g el oo fas dates ™ D00DO000o00O0oo - (351)
Nel 1ihe- c rh‘hehe y e i ¢ me ithal ma be -eclas:ified oooooooooooo
P Y s s b e Yed d DD00D00000oo 24,536 8,829
N~~~ Y
Other comprehensive income that will not be reclassified oooOooooooooo
to profit or loss in subsequent periods (net of tax): oooooooooo
ooooooo
Nel gai o/ se5) &, |E iy edme 1; desig aled at fai- 0o0oooOoooooo
)ahe{hs:‘gh\{\‘fjefc\r‘nfeheg"eic\r‘ne oooooooooooo
goooooooo
ooooooo 10,148 (57)
Remeas, -eme 1 gai ; defi ed be efii’Ye si schemes 00oo00oooooo
o o Dooooog 4,975
Nel 1ihe- c n'”} -ehe 4’ ei ¢ meihaty ill 1 be -eclassified ooouooooooooo
PR Y i b, i tedds 00000O00O00o00n 15,123 (57)
N~~~ ~
Other comprehensive income for the period, oooooooo
net of tax ooooooog 39,659 8,772
Total comprehensive income for the period, gooooooo
net of tax ogoooood 618,923 541,864
Attributable to: ooooooo
Q e fiheVae i DoDO0O0O0O00 620,697 555,554
N - U1l g i lesesds DoDoooo (1,774) (13,690)
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| {e-im C de sed C ¢ lidaled Slaleme 15 fFi a cial P :ili
Oo0o0oYvoOoOoo™ o™ - N
June 30, 2020
20200 600 3000
June 30, Decembe- 31,
2020 2019
20200 600300 20190 120 310
N {es RMB’000 RMB’000
| ooooo 0o0ooo
(unaudited) (a_1 dited)
opDoooo 0oooo
NON-CURRENT ASSETS ooooo
p.Yed Yiatad e,ﬂ\r me 1 00000000 1 2,690,065 2,688,232
Right- Jf-J ce assels 0oooo 222,700 237,298
G & 0O 12 2,389,778 2,354,908
OlR&Y i 1a gible asset; 0ooOooo 546,730 559,378
ly esime 15§ ag; ciate; 0ooooO0oo 13 1,433,652 1,349,772
&, il i‘ e:lme i;’}'esig aled at fais) alJ e oooooooooao
ih1{gh\it\eic\r‘niehe5v'eic\nje oooooooooo
oooooOooo 14 673,729 627,397
Fi a cial assels al fais) al, e ihi_J\gh"Y Ln \I\ 0O0000O00o00
0oDoO00O0O0O0O00
00000 15 1,289,995 1,228,171
Defes-ed lar assels 0ooooOoOo 119,907 117,749
Othes  -¢ e 1 asels 0000000 17 314,276 189,072
~
Total non-current assets ooooooo 9,680,832 9,351,977
CURRENT ASSETS 0ooo
ly e i sies 00 18 2,972,515 2,363,168
T.ade a-d bill; -ecej able; 00000000000 19 1,596,080 1,282,125
C {-ad assels oooo 20 25,536 31,186
P:e‘?‘zj\ me 13, ihe- fece" able; a d t1he- azzel: goooOoooooooao
o~ o~ ooooo 21 864,543 629,560
D, efsm elated ¥ adie: 0000000 29 78,317 315,672
Fi a cialasels al faivy al e th-, gh. fil .15 0O0ODOOOOOOD
~ ™™ Qgpoooooooooo 15 3,914 87,876
De,y' ai" e fi a cali sy me {5 oooooo 16 11,459 24,768
Pledged de¥ it ooooo 51,590 61,568
Time de¥ <> oooo - 127,510
Cath a d cash g,y ale i ss)s)sfsfs}sls 1,300,314 1,076,537
Total current assets oooooo 6,904,268 5,999,970

48 SHENZHEN HEPALINK PHARMACEUTICAL GROUP CO., LTD

.0bo00O0o0o0OO0O000O0000D



| {e-im C de sed C 5 lidaled Slaleme 1; fFi a cial P sili
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June 30, 2020
202000 6] 3001

June 30, Decembe- 31,
2020 2019
202000 600 3000 20190120 310
N e RMB’000 RMB’'000
o ooooo ooooo
(unaudited) (a_1 dited)
oooooao ooooad
CURRENT LIABILITIES oooo
Tiade“‘réj ables gooooo 22 232,935 228,661
Othe-¥a able; a d accs al; 00000000000 23 513,439 528,737
Dj ide &% a able 0ooo 224,496
C  {.ad liabililies oooo 24 286,856 200,268
| Ees{—bea‘-i gba kad the-b ¢ i g; ooooooooog 25 3,351,871 3,939,340
TaYa able Y oooo 117,828 63,424
D et elated ¥ adie 0oooo0oO0O 29 1,775 4,151
Lease Nabilities oooo 33,316 31,980
Total current liabilities oooooao 4,762,516 4,996,561
NET CURRENT ASSETS gooogdo 2,141,752 1,003,409
TOTAL ASSETS LESS CURRENT LIABILITIES ooooooooano 11,822,584 10,355,386
NON-CURRENT LIABILITIES oooood
| le-esl-bea-i g ba ka d the-b ¢ i g: Ooooooooo 25 3,445,404 2,354,653
. ~ ~~
Defe--ed i ¢ me oooo 19,780 20,816
Defe.-ed 1a4mbiliiie’;‘ oooooono 290,601 302,004
L gle.m emf| ee be efil; 000000 108,374 109,003
Olfies - e liabililies ooooooo 9,953 9,783
Leaze liabllitie; sfsksls 74,155 87,253
Total non-current liabilities ooooooo 3,948,267 2,883,512
Net assets ogood 7,874,317 7,471,874
EQUITY oo
Equity attributable to owners of the parent oooooooooo
Shawe car ital 00 26 1,247,202 1,247,202
Resey e oad 6,505,302 6,101,158
Total equity attributable to owners of the oooooooo
parent ooooo 7,752,504 7,348,360
Non-controlling interests 0oooog 121,813 123,514
Total equity oooo 7,874,317 7,471,874
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le-sim C de sed C

For Six Months Ended June 30, 2020
[J 020200 60300 0000

s lidaled Slaleme
Oo0o0o™voO OO0y ™

f Cash Fly ¢

/

~

Six months ended June 30,
oden300 0000

2020 2019
20200 20190
N ies RMB’000 RMB'000
ot ooooo ooooo
(unaudited) (J a diled)
000000 000000
CASH FLOWS FROM OPERATING ACTIVITIES 0ooooo000O0O00
P- fil bef e lac 00000 692,390 624,698
Adb,tmetf, 0ooooooo
Ba ki 1e‘et i ¢ me gooooo (7,429) (13,992)
Flacecds oooo 155,434 119,518
Shase fV'fils a d | sce: fass ciates 00000000000 (76,092) 179,284
Dj ide d'i C¥ne f- m ¥ a Gdl asiels 0oOOoOooooooo
desig aled & faiy al e the, gh thes 0000000000
cm‘heheyelcme o~ 0000000000 5 (16,877)
D{ldedlcmeﬁm\flauala,,et jooooooooo
atfal\aleih1Jgh}j}\1‘I\,: ooooooooao
00000000 (357) (643)
Ite,etlcmef.mdebil‘eimei ooooooooo (3,254)
Gai :  di¥ :al Yfia cial asels 0000000000
aifal‘ale\hwghry fil .15 ooooooooon
o~ Y 00000000 5 (11,816) (761)
Faif‘abel\sfes\deﬂ'aijeisijme'ts gooooooogo
oo 5 13,309 11,931
Fal‘ale(ga| M sses fi a cial assels ooooooooo
alfal\aleih‘Jgh'Y,j}\‘-‘l\si goooooooo
000000000
0oDomoo 5 (35,736) 21,155
Gai deemed di¥ al fa 5 bsidiaj 0000000000
~ ~ oo 5 - (573,865)
L scesAGai ) di¥ cal fitem: f 000000000 O
Ved YaYa dw, Fhet ooooomoon 5 14 (2,409)
Derheoatjl fr‘( }et ryla tad I ‘Vme 1 jodooooooag 7 104,539 74,633
De} -eciali >f ‘lght f— se assels goooooao 7 16,942 15,974
Am disali > ¥ the. 1a gible assels 00000000 7 30,207 35,376
Imf avme 1Y 262 fi a cial assei< 0oooo0o00o0o 7 5,945 2,285
N -cash L.a sadi i -elaii iy estme 1 000000000
o o N 0o (91,370) (85,691)
F\«(eig e«ha ge gai ;, el oooooo 5 (42,446) (19,486)
733,403 388,007
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Interim Condensed Consolidated Statements of Cash Flows
oot odtodn

For Six Months Ended June 30, 2020
[J 020200 600 300 [0 000

Six months ended June 30,
ooden300 0000

2020 2019
20200 20190
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