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SUMMARY

This summary aims to give you an overview of the information contained in this
document. As it is a summary, it does not contain all the information that may be important to
you and is qualified by its entirety by, and should be read in conjunction with, the full te t of this
document. You should read this document in its entirety before you decide to [REDACTED] in
the [REDACTED].

There are risks associated with any [REDACTED] in the [REDACTED]. We set out
some of the particular risks in [REDACTED)] in the [REDACTED] in the section headed Risk
Factors in this document. You should read that section carefully before you decide to
[REDACTED)] in the [REDACTED].
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staphylococcus aureus : o Shenzhen Arimab?®
Gram-negative Aridis 9.86% (Greater China)
AR-101 pseudomonas Pseudomonas aeruginosa pneumonia D *
aeruginosa O11 serum
Type 2 dianetes wih coronany heart I
disease
BD2 domain of BET o Hepalink
- 9 ; 4
RVX-208 family member Chronic Kidney Disease Resverlogix 38.80% (Greater China)
New Indication iplieilptolelpipio ol SR ke
Heparanase Hepalink o Hepalink
H1710 (HPA) Pancreatic cancer (In-house) 100% (Global) |3
D Hepalink initiated the trials * Hepalink has initiated the China portion MRCT?
B The companies Hepalink invested initiated the clinical trials 1/? Hepalink plans to initiate the respective China portion MRCTs? once entered pivotal phase

T, The company Hepalink invested plans to initiate the clinical trials for new indication based on the ph3 clinical data of Type 2 diabetes with coronary heart disease

1MRCT refers to multi-regional clinical trials, which involves more than one independent center in enrolling and following clinical trial participants. It is widely conducted by many global pharmaceutical companies to reduce the time lag
of launching innovative drugs in different regions.

2 We directly hold 54.00% equity interest in OncoVent and are entitled to additional economic interest through our investee companies which hold 40.00% of its equity interest in total.

3We directly hold 51.00% equity interest in Shenzhen Arimab and are entitled to additional economic interest through our investee company which holds the remaining 49.00% of its equity interest.
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Summary of Consolidated Statement of Profit or Loss

14 1 a4
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For the year ended December 31, For the nine months ended September 30,
2017 2018 2018 2019
% of % of % of % of

RMB’000 Revenue RMB’000 Revenue RMB’000 Revenue RMB’000 Revenue
Revenue, . .............. 2,828,225 100.0 4,799,807 100.0 3,306,748 100.0 3,132,171  100.0
Cgat,s N I REERREREEE, (1,976,442) (69.9) (2,926,275) (61.0) (2,037,569) (61.6) (2,069,583) (66.1)
ad .uph ;.11 ............. 851,783  30.1 1,873,532 39.0 1,269,179 384 1,062,588 33.9

a a

(0 &'an e al glgs ... 209,701 7.4 308,150 6.4 317,777 9.6 740,238 23.6
!cﬁwg i Inﬁl u g

“pesey 0 (192,201) (6.8) (37,710) (7.7) (240,505) (7.3) (292,569) 9.3)
AY uﬁ ﬂwopquz . (435,629) (15.4) (497,735) (10.4) (343,676) (10.4) (365,580)  (11.7)
Y% IR g des g

1 w r‘nciz ........ (10,884) (0.4) (12,454) (0.3) (13,404) (0.4) (14,676) (0.5)
Of § epeises .......... (2,707) (0.096) (366) (0.008) (68) (0.002) (477)  (0.015)
By goes 8. ... ... (183,268) (6.5) (229,207) (4.8) (170,519) (5.2) (200,693) (6.4)
3}1\0‘1 ph 1111 ';3u

, oyl (79,710)  (2.8) (305,003) (6.4) (233,915) (7.1) (41,797) (1.3)
Proﬁt before tax ........ 157,085 5.6 765,207 15.9 584,869 17.7 887,034 28.3
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RISK FACTORS

You should carefully consider all of the information in this document, including the
following risk factors before making any |[REDACTED] decision in relation to the
[REDACTED]. Our business, financial condition or results of operations could be materially
and adversely affected by any of these risks. The market price of the [REDACTED] could fall
significantly due to any of these risks, and you may lose all or part of your [REDACTED].
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RISKS RELATING TO OUR BUSINESS AND INDUSTRY
Risks Relating to Sales and Distribution of Our Products

We are largely dependent on sales of our two products, enoxaparin sodium injection and heparin
sodium API
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Failure to attain market acceptance among the medical community would have a material adverse
impact on our operations and profitability
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The retail prices of certain of our products are subject to price control or downward adjustment by
the government authorltles or other prlcmg pressure.
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If we fail to commercialize new pharmaceutical products, our business prospects could be adversely

affected.
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If we are unable to conduct effective academic marketing or maintain a qualified sales force, our
sales and business prospects could be adversely affected.
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If our distributors or third-party promoters fail to effectively market and promote our enoxaparin
sodium injection products it could adversely affect our sales for the relevant products.
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Real or perceived incidents of product contamination, or severe side effects caused by our products
could materially and adversely affect our reputation, results of operations and financial conditions,
and subject us to regulatory actions and contractual liabilities.
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— exposure to lawsuits and regulatory investigation relating to the relevant products that
result in liabilities, fines or penalties; and

— breach of contract with our major customers.

As a result of these potential consequences, our revenue and profitability could be adversely
affected.

Counterfeits of our products could negatively affect our sales, damage our reputation and the brand
names for the relevant products and expose us to liability claims.

Certain products distributed or sold in the pharmaceutical market may be manufactured without
proper licenses or approvals, or are fraudulently mislabeled with respect to their content or
manufacturers. These products are generally referred to as counterfeit pharmaceutical products. The
counterfeit pharmaceutical product control and enforcement system, particularly in developing markets
such as the PRC, may be inadequate to discourage or eliminate the manufacturing and sale of
counterfeit pharmaceutical products imitating our products. Since counterfeit pharmaceutical products
in many cases have very similar appearances compared with the authentic pharmaceutical products but
are generally sold at lower prices, counterfeits of our products can quickly erode our sales volume of
the relevant products. Moreover, counterfeit products may or may not have the same chemical
composition as our products, which may make them less effective than our products, entirely
ineffective or even cause severe adverse side effects. This could expose us to negative publicity,
reputational damage, fines and other administrative penalties, and may even result in litigation against
us. The existence and prevalence of counterfeit pharmaceutical products, products of inferior quality
and other unqualified products in the healthcare markets in recent years from time to time may
reinforce the negative image in general of all pharmaceutical products manufactured in the PRC or
other relevant markets among consumers, and may harm the reputation and brand names of companies
like us, particularly in overseas markets. As a result of these factors, the continued proliferation of
counterfeit pharmaceutical products in the market could affect our sales, damage our reputation and the
brand names for the relevant products and expose us to liability claims.

Drug adverse reactions and negative results from off-label use of our products could materially
harm our business reputation, product brand name and financial condition and expose us to
liability.

Products distributed or sold in the pharmaceutical market may be subject to off-label drug use.
Off-label drug use is prescribing a product for an indication, dosage or in a dosage form that is not in
accordance with regulatory approved usage and labeling. Even though the NMPA, the FDA, EMA and
other comparable regulatory authorities actively enforce the laws and regulations prohibiting the
promotion of off-label use, there remains the risk that our product is subject to off-label drug use and is
prescribed in a patient population, dosage or dosage form that has not been approved by competent
authorities. This occurrence may render our products less effective or entirely ineffective and may
cause adverse drug reactions. Any of these occurrences can create negative publicity and significantly
harm our business reputation, product brand name, commercial operations and financial condition,
including the Companyes share price. These occurrences may also expose us to liability and subject us
to litigation against us and may also ultimately result in failure to obtain regulatory approval for our
drug candidates.
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The market opportunities for our drug candidates may be smaller than we anticipate, which could
render some drug candldates uItimater unprofitable even if commercialized
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Risks Relating to Manufacture and Supply of Our Products

If our products are not manufactured to the necessary quality standards, it could harm our business
and reputation and our revenue and profitability could be adversely affected
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Delays in completing and receiving regulatory approvals for our manufacturing facilities could

delay our development plans or commercialization efforts
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If we suffer substantial disruption to any of our production sites or encounter problems in

manufacturing our products our business and resuIts of operations could be adversely affected.
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If we fail to increase our production capacity, our business prospects could be adversely affected.
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If our OEMs do not produce pharmaceutical products meeting our specifications in sufficient
volumes at commercially acceptable prices, our sales volumes and margins for the relevant products

could be adversely affected.
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Fluctuations in prices of our raw materials may have a material adverse effect on us if we are not
able to transfer the cost increase to our customers
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Risks Relating to the Research and Development of Our Product Candidates

If we are unable to successfully complete clinical development, obtain regulatory approval and
commercialize our product candidates, or experience significant delays in doing so, our business

will be materially harmed.
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If we encounter difficulties enrolling patients in the clinical trials of our drug candidates, the
clinical development activities of such drug candidates could be delayed or otherwise adversely
affected.
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Clinical drug development involves a lengthy and expensive process with an uncertain outcome, and
unsuccessful clinical trials or procedures relating to products under development could have a

material adverse effect on our prospects
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If clinical trials of our drug candidates fail to demonstrate safety and efficacy to the satisfaction of
regulatory authorities or do not otherwise produce positive results, we may incur additional costs or
experience delays in completing, or ultimately be unable to complete, the development and

commercialization of our drug candidates
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If we fail to achieve product development milestones, as disclosed in this document or subsequent
public disclosures, it could adversely affect our business prospects.
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We invest substantial resources in research and development in order to develop our drug
candidates and enhance our technologies which we may not be able to do successfully
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We may not be able to successfully license-in new drug candidates, or license-out our existing drug

candidates.
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We may allocate our limited resources to pursue a particular drug candidate or indication and fail
to capitalize on drug candidates or indications that may later prove to be more profitable or for

which there is a greater likelihood of success
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Risks Relating to Our CDMO Business

Our CDMO business is dependent on our customerse spending on and demand for outsourced
biologics discovery, development and manufacturing. A reduction in spending or demand could

have a material adverse effect on our business, financial condition, results of operations, cash flows
and prospects.
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As our service contracts are typically contingent on successful completion of pre-set steps in the

biologics development process, we may bear financial risks related to the success of our customeres
project.
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In conducting drug discovery and development when providing CDMO services, we may face
potential Iiabilities in particular, product liability risks.
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Our customer agreements may contain provisions that run counter to our interests or expose us to
potential liability.
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We may not be able to continue to serve our customers if we fail to meet our customerse standards in

audits and inspections.
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Our backlog might not be indicative of our future revenue, and we might not realize all of the
anticipated future revenue associated With our backlog
Oh‘a ﬂghqhucatt.aut ogh atv#m w‘ahkt 1;! l ey oghauc} ‘uth‘& a]“
1 cog';) cm s 0&111 le zog{\ ol unc. luth uq}ztut wti} t"w
&.pultt Kuaw u é t tlva 3 tqe gh ot llll‘ﬂ lagtaaog‘hl ~1111 ﬂ'y‘p{ *.1 c- 1§
'laﬂ sewlf 1111&& 1. B ck glu 1 G s.uhm elj e ygq& ] oocptml .o wﬂogpa’w
¥ t elg’le e . 1‘ lillt‘;)& ﬂg 081*11 (31'11 g] l;'cil*ﬂlwlg g
’va]atm %at ¢ Vo glesl & -k‘ "A
2 wda,sﬂv;y! ngawwgta gﬂ .
f,mLatutli ) ‘mD leg 'lh‘ &ﬂ leye l§$621’11 1 ﬂl u zm} -E g 3 \5‘1@
L T mi“uz$49<‘>».u ]J W12 falpepete,t cou dby 2020 i
202Ia£,¢ hu;)utl .y H ye lg ur u j le uwaplu gt ttc iff‘fdt
.y a'“'ﬂ"ﬂi“?& Hf-‘ LYY hlg uly isewlt upuﬂ e ey 8 ¢ vp&ile k! o‘[lvu.
} fotuy*v.i TR 1&\100. y&&puttl\udwhg suy -k B 14\ v/itp&l F
e &qth taqﬁ’a tc. va it hcmauu 1&30‘1‘ da]*ﬂ Hoﬂg lval'/ﬂg K

4

da

Ft aﬂlﬂg,lﬁ«h'i&‘/ﬂl'ﬂ y o ountg&z aﬂjl e 1atmvaei « Yesgg |
gull ¢ teed, tt J\y@ uv;)h l&atc.‘ 1§ lh‘a‘ky gwlm e 1 € 1, l\c.'1zc.1v¢1 kul*yd ‘:Jh 4.
]ihl"’tfﬂ Ji 1¢ &h g h i &1le "'a‘ié" . ¥ "‘a‘fﬂa w Lw s1¢1t ﬂ/
‘“‘]‘931“‘ uct V;{ us X mjg A cgh M f ‘1 1 luiloa.$ﬂ is smpqulagz

a.p; Juz{a ‘“}"ﬁ ¥ uﬁhg?}'ﬂa&tﬁ’vg“ﬂw ol*h U'&l} G wl. )

q tdcwgza pll 113*&@’.1 t'ﬂ\“ hg 1@015 A8 As ch}t yus L} i ?m
fﬂa. tl< gl ’va ﬂgphuqtc lg ti1s° 0w gl 3 alanl‘ . N uuho.mgagz

95 “*.1 w uwuw“ .aputz.

Risks Relating to Extensive Governmental Regulations

If we or parties on whom we rely fail to comply with the laws and regulations related to, or maintain
the necessary licenses for, the development, production, sales and distribution of our products,
operation of our businesses and our investments, our ability to conduct our business could be
materially impaired.
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If we are not able to obtain, or experience delays in obtaining, required regulatory approvals, we will
not be able to commercialize our drug candidates, and our ability to generate revenue will be
materially impaired
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Undesirable adverse events caused by our products and drug candidates could interrupt, delay or
halt clinical trials, delay or prevent regulatory approval, limit the commercial profile of an approved
label, or resuIt in significant negative consequences foIIowing any regulatory approval.
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Our products and any future products will be subject to ongoing regulatory obligations and
continued regulatory review, which may result in significant additional expense and we may be
subject to penalties if we fail to comply with regulatory requirements or experience unanticipated

problems with our products and/or drug candidates.
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Changes in government regulations or in practices relating to the healthcare industry, including
healthcare reform and compliance with new regulations may result in additional costs.
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We are subject to environmental regulations; if we fail to comply with such regulations or such
regulations change, it may impair our ability to conduct our business and we may be exposed to
Iiability and potential costs for environmental compliance.
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We are subject to extensive governmental approvals and compliance requirements for our land and

properties.
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Risks Relating to Our Intellectual Property Rights

We may not be able to protect our inteIIectual property rights
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If we are unable to obtain and maintain patent protection for our products and drug candidates
through intellectual property rights, or if the scope of such intellectual property rights obtained is
not sufficiently broad third parties may compete directly against us.
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We may not be successful in protecting our customerse intellectual property.
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We may become involved in lawsuits to protect or enforce our intellectual property, which could be
expensive, time consuming and unsuccessful. Our patent rights relating to our products and drug
candidates could be found invalid or unenforceable if being challenged in court or before the
CNIPA or courts or related intellectual property agencies in other jurisdictions
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If we are sued for infringing intellectual property rights of third parties, such litigation could be
costly and time consuming and could prevent or delay us from developing or commercializing our
drug candidates.
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Obtaining and maintaining our patent protection depends on compliance with various procedural,
document submission, fee payment, and other requirements imposed by governmental patent
agencies, and our patent protection could be reduced or eliminated for non-compliance with these

requirements
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If we fail to comply with our obligations in the agreements under which we license intellectual
property rights from third parties or otherwise experience disruptions to our business relationships
with our licensors, we could be required to pay monetary damages or could lose license rights that
are important to our business.

We have entered into license agreements with third parties providing us with rights to various
third-party intellectual property, including rights in patents and patent applications. For details, see
Business, Intellectual Property.Z These license agreements impose diligence, development or
commercialization timelines and milestone payment, royalty, insurance and other obligations on us. If
we fail to comply with our obligations under our current or future license agreements, our
counterparties may have the right to terminate these agreements, in which event we might not be able
to develop, manufacture or market any drug or drug candidate that is covered by the licenses provided
for under these agreements or we may face claims for monetary damages or other penalties under these
agreements. Such an occurrence could diminish the value of these products and our business.
Termination of the licenses provided for under these agreements or reduction or elimination of our
rights under these agreements may result in our having to negotiate new or reinstated agreements with
less favorable terms, or cause us to lose our rights under these agreements, including our rights to
important intellectual property or technology.

We may need to obtain additional licenses from our existing licensors and others to advance
our research or allow commercialization of drug candidates we may develop. It is possible that we may
be unable to obtain any additional licenses at a reasonable cost or on reasonable terms, if at all. In that
event, we may be required to expend significant time and resources to redesign our drug candidates or
the methods for manufacturing them or to develop or license replacement technology, all of which may
not be feasible on a technical or commercial basis. If we are unable to do so, we may be unable to
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what we believe to be the scope of our rights to the relevant intellectual property or technology, or
increase what we believe to be our financial or other obligations under the relevant agreement, either of
which could have a material adverse effect on our business, financial condition, results of operations,
and prospects. Moreover, if disputes over intellectual property that we have licensed prevent or impair
our ability to maintain our current licensing arrangements on commercially acceptable terms, we may
be unable to successfully develop and commercialize the affected drug candidates, which could have a
material adverse effect on our business, financial conditions, results of operations, and prospects.

Risks Relating to Our Financial Positions and Need for Additional Capital

If we do not have access to sufficient funding for the implementation of our strategies and other
aspects of our business, our business prospects could be affected.

The implementation of many aspects of our strategies will require significant funding,
including:

— the expenses associated with expanding our sales and distribution network;

— the costs of drug development programs for the expansion and diversification of our
portfolio;

— the funding required to consummate acquisitions and integrate acquired businesses;

— the costs and expenditures required to grow our business internationally through drug
development programs for overseas markets; and

— the capital expenditure required to increase our production capacity and to upgrade and
enhance our facilities.

In addition, many aspects of our general business operations have on-going funding
requirements that may increase over time.

We expect that the implementation of our strategies and business plans will require us to rely in
part on external financing sources. However, our ability to obtain external financing on commercially
reasonable terms will depend on a number of factors, many of which are outside of our control,
including our financial condition, results of operations and cash flows, the global economic conditions,
industry and competitive conditions, interest rates, prevailing conditions in the credit markets and
government policies on lending. If we cannot obtain sufficient external financing on commercially
acceptable terms to implement our strategies and business plans as currently contemplated, we could
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Changes in market interest rates may have a significant impact on our financial condition
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If we, our employees, distributors, agents, suppliers or affiliates engage, or are perceived to engage,
in misconduct or breaches, including corrupt practices or leakage of confidential information, our
business or reputation could be harmed and we could be exposed to regulatory investigations, costs
and Iiabilities
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A small amount of our revenue was derived from countries that are targets of sanctions imposed by
the United States, the European Union, Australia and other government authorities during the
Track Record Period
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We may pursue collaborations, in-licensing arrangements, joint ventures, strategic alliances,
partnerships, or other strategic initiatives or arrangements, which may fail to produce anticipated

benefits and adversely affect our business
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We intend to grow our business in part through acquisitions; if we fail to successfully complete
acquisitions or enhance post-acquisition performances in the future, it could have an adverse effect

on our business prospects
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industry value chain. We intend to continue to accelerate our business growth through selective
acquisitions of suitable pharmaceutical companies. However, our ability to consummate acquisitions is
subject to a number of risks and uncertainties, including that:

— we are unable to identify suitable acquisition targets and reach agreement on acceptable
terms;

— we do not have access to financing for acquisitions on acceptable terms;

— we fail to obtain the governmental approvals and third party consents necessary to
consummate any proposed acquisition; and

— increasingly intense competition for attractive acquisition targets makes the consummation
of acquisitions on commercially acceptable terms increasingly difficult.

Even if we are able to consummate acquisitions, our ability to successfully grow our business
through such acquisitions remains subject to further risks and uncertainties, including that:

— the acquired businesses do not provide us with the intellectual property rights, technology,
R&D capability, production capacity or sales and marketing infrastructure we had
anticipated,;

— the acquired businesses are subject to unforeseen liabilities;

— we are unable to successfully integrate the acquired businesses in order to achieve the
expected synergies with our own business or to increase the efficiencies of the acquired
businesses in the manner we contemplated;

— we are unable to effective manage our enlarged business operations, or manage acquired
businesses that may operate in new therapeutic areas, markets, regulatory environments or
geographic regions; and

— the acquired businesses do not generate the revenue and profitability we had anticipated.

To the extent we are unable to consummate acquisitions and successfully grow our business
through such acquisitions, our ability to achieve future growth of our business consistent with our
historical growth rate will more heavily depend on the organic growth of our business, including new
product development through internal R&D and in-licensing of products, than it has in the past, and
there can be no assurances we will be able to achieve similar growth rates organically. Consequently, if
we fail to successfully complete acquisitions in the future, it could have an adverse effect on our
business prospects.

Moreover, the process of seeking and consummating acquisitions and integrating and managing
acquired businesses, whether or not they are successful, may divert our resources and management
attention from our existing businesses and impair our ability to successfully manage and grow our
business organically.

We may not be successful in obtaining or maintaining necessary rights for our development pipeline
through acquisitions and in-licenses.

Because our programs may involve additional drug candidates that may require the use of
proprietary rights held by third parties, the growth of our business may depend in part on our ability to
acquire and maintain licenses or other rights to use these proprietary rights. We may be unable to
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We plan to expand our international business. If we are unsuccessful in our plans, it could have an
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If we fail to effectively manage our anticipated growth or execute on our growth strategies, our
business, financial condition results of operations and prospects could suffer
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Increased labor costs could negatively affect our ability to operate efficiently and have a material
and adverse impact on our revenues and profitability
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We may fail to sufficiently and promptly respond to rapid scientific and technological changes,
clinical demand and market changes in the healthcare industry.
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If an improved version of an originator product is developed by the originator company or if the
market acceptance for the treatment regimen involving the originator product significantly declines,
sales or potential sales of our biosimilar products may suffer
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If our internal risk management and control system is not adequate or effective, and if it fails to
detect potential risks in our business as intended, our business, financial condition and results of

operations could be materially and adversely affected
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If we suffer failure or disruption in our information systems, our ability to effectively manage our
business operations could be adversely affected.
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Our business benefits from certain preferential tax and financial incentives, the expiration of or
changes to which could adversely affect our profitability

'/ 1“\«1 quth .&tla 9'\0.&1@11 1% {c}m qls alawcﬁ Tﬂ 1a ogcuﬂ ﬂll
hﬁﬂgl I%hu& ! &v&;w ol gls 15‘9111- O Cg Yoo Mi P\l
¢ w‘qutc ;l g a’?h‘ P}(Clat’v et bt 15%, -gg [ 7 w“l 1;25%laog &49

tc.go@ mflppr ‘&t fRC}.—hul qtlwt&wphlzuw Atc.EI Lw OlEngt)a] ¢

""‘”‘a ey ,&zauyinug 3 H]/gaa New ef ¢ ‘gyeq&phluwl plhugN \7&1‘&
021 ih Ost '& 2020'\::9@:11\«” 'vp athqw }h Yeoie c,ﬂ ,,»z(quinﬂ § i
ves W e

aa a a a a
ﬁ:'cau“\ogtl\ llllhl«"')h &gﬂ t' haia ? t. o jvesd g3, ti' ,&50? gl 1q gg]'

laoqﬂmygil 7'11-- aﬂ‘;’lfh 1‘ Mm y,e¢ g€, 18] le l; }&ylzm

ey ey Vel uel G gy et .w-ulagi igesli g M a4ty nyh a1018d 1 ve

b 7o’

92



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

RISK FACTORS
a
yh&avatg Ml Wt l{a lnﬂu‘,Fh .”p .sa& N Qﬁ d 27,2014, t et teC Es
1uuc.t‘N11u.gCawg~b { L*Uag frﬂg { c.&qﬂrP’wu(Yeed
BO#ellx JA & ] a ) (e nPreferqlt[lal ];011c1es Notlce,) wiy hqul\c 2y

g vﬂm ﬂ&z ni ga\dw o1 e vest hvuwva ’ ‘M 15) gu)'\ca&qaﬂ ledugey;" e
ph;g 1*gtc.,|1 ) lj *;)hc&qﬂ @y Tdesf 11\ g 'ztlc. '“‘ah L*UglOd
M yIO,ZOlS,t’&.!t ta"C wdrluuc- i ﬂwlmpw lagl zoyc-a PGl 10. e 1 ,‘9 ’lduuil 1{1
g teledegt P joes Ngseut, W d ¢ peelp 2017, 2018 ¢ tpii€s jtse e
pcptda d 30, 2019, ,n.l\}- Sil7e 1|1°g e b g \Aw qté\ iy e M, RMB42.5
Y RMB33§,11 ¢ RMB28.0y 1 gi\u;)uﬂ ;- Duet petedet wauN i se
lgl ‘9 leg 1 i igesli g v&w wtva ves, ymag% AL i,l,&e;{f; g \éw wt
itzwcm ﬁudvu 1@ut1'1&01h‘;) M-t ph 11‘111ya od ,;ﬂ“ﬂ y‘ ‘{“if utc.
3 “l*l "gc.h: h, ,tuall]& stils

We may be subject to additional tax liabilities in connection with our transfer pricing arrangements,
which could have adverse impacts on our financial condition.
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Negative publicity and allegations involving us, our Shareholders, Directors, officers, employees and
business partners may affect our reputation and, as a result, our business, financial condition and
results of operations may be negatively affected.
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Changes in international trade policies and barriers to trade or the emergence of a trade war may
have an adverse effect on our business and expansion plans.
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We face risks related to natural disasters, health epidemics and other outbreaks of contagious
diseases.
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RISKS RELATED TO CONDUCTING BUSINESS IN CHINA

Adverse changes in political, economic and other policies of the Chinese government could have a
material adverse effect on the overall economic growth of China, which could reduce the demand

for our products; and could otherwise materially and adversely affect our business, operations or

competitive position
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There are uncertainties regarding the interpretation and enforcement of PRC laws, rules and
regulations.
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You may experience difficulties in effecting service of legal process and enforcing judgments
against us and our management
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Inflation in the PRC could negatively affect our profitability and growth.
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Our business benefits from certain financial incentives and discretionary policies granted by local
governments. Expiration of, or changes to, these incentives or policies would have an adverse effect
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RISKS RELATING TO THE [REDACTED]

The characteristics of the A share and H share markets may differ

ob A ¥ le w{mruu} gteSage L By “ge 2010. F ) gifee t e
[REDACTED], .8 A ¢ eyl s gl et el g H S!qjq'ttkgriaolgan JAH
ﬂ s gel e g teHEK et iz g & ol LERE {gl*uﬂ.

,uh'p My l\vg 1¢haa~1/atl\egl+ lut lﬂﬂu ﬂHs es ¢ A!q‘i\ adt
i&i ag h we‘@a &uu LU Tieg ‘f tt«ﬁi‘aa A11¢
4 lagi‘ ol:nanﬂut&}{j Aﬂﬁ k£1 wl\dga@lh g

’va

v, fﬂ c{ luu ltya;\ 1¢ vu’t Baca, nfc. ‘J 'Mi’ 1 ' 1g sfitup gaw Vutl\
0 iﬂg As “l*lt&’ g vaow Fi !t’a A ¥ e yd,t e
o“v N, i ef o eas, uotull 81§ ja lew 3@ esl lw
Flin, ! R '1 AR Pk
HY vzce versa D mt R &wt otﬂlzﬂ 3 taH N k&t
tq}lstlno v;hnu a}h Y “a“ yi t el ngv& tup& 5§ e JH.’,! }aa‘tu
i }*‘ﬂ&&hw tp w i oilawgtup'ﬂ lgg.}lzlhy R 1 A!.,'?\u“ﬂq}v/ utyg

¢ 1§ vedl e g N Ha'q‘

There has been no prior public market for our H Shares and an active trading market for our
H Shares may not develop or sustain.
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You will incur immediate and significant dilution and may experience further dilution if we issue

additional Shares in the future.
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Your right to participate in any future rights|[REDACTED] may be limited, which may cause
dilution to your holdings.
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Future sales or perceived sales of substantial amounts of our Shares in the public market could
have a material and adverse effect on the prevailing market price of our H Shares and our ability to
raise additional capital in the future.

T e 1\k¢19h1m QHﬂiu-# ulacz h‘a\t 'ﬁﬂa‘lﬂ uulu.fﬂ R 1'1

H.',,'"uh J&auﬁlﬂuh? tygt 1‘&' uwtc_{;) 10*.1 ulaao N 'l St
“51 { LR TN w , Lew g lles h j uuhlﬂuhe qagat lh Y 1\1:& L ‘av;)&upu 1 lili
‘7.1 188Uy ouﬂ & “l dehc—n o3, h; (3,0, 3 it i lglt 34‘
N ‘ﬁlt&] Y a v&uiy est u;)h vnﬂFg kci?'nu. R 1& q 1'11]1
bise “iu ﬂa opltq ity m'%\ « O y &zw& L+ vp&lq e 1 uﬂ glg 101'\.}' "Jagz
mgtuuuaw ng'.’.! tcCg‘pa] '

There will be a gap of several days between pricing and trading of our H Shares, and the price of
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Our Controlling Shareholders have significant influence over the Company and their interests may
not be aligned with the interests of the other Shareholders
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You should not place any reliance on any information released by us in connection with the
[REDACTED] of our A Shares on the Shenzhen Stock Exchange.
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Facts, forecasts and statistics in this document relating to the PRC economy and pharmaceutical
industry may not be fully reliable.
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You should read the entire document carefully and we strongly caution you not to place any reliance
on any information contained in press articles or other media coverage regarding us, our business,
our Shareholders and management team our industries, our Shares andR]éDACTED]
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HONG KONG LISTING RULES

Igph¢91\ g l\ta[REDéCTED] 1¢Cg‘;) aﬂ l ';)'plc-l l\t&wlv‘u a o jaels
'\"vﬁ sh otogpl i sewlf tcf\ciu/atph ve g3 , 1 elisty gun

WAIVER IN RELATION TO MANAGEMENT PRESENCE IN HONG KONG

Plﬂxuott Rl+u812 d lgAIS tagzgaggl}u ﬁt‘*.l usty wxqut’v.u a gﬁ et
u\wla ggKgg ]1”& w? “.1 eant t 1 &ntlﬁ ,15 &uuﬂw])huthm mt‘e
1yw ly HygKgg
TR uweu pf: i ﬁCgp ay a 15 lt{ 11\1 m ﬂ gc,1 aal
- “"ﬁ“ { cPRC,.l! E,.l, { &&uuﬂ val f“t 3 , 1yl\w ua ta.];RC we
! gL, htm huw ye utd e”&l 5 1011&: 10..1 tlwew ¢ V&lu1ﬂl@£“ﬂ i gﬁ el
phuqoua HﬂgKﬂg A v;uhp s sﬂzﬁgt&(uuhﬁ i3 1y’ &Rl*uSlZ i 19A15
t elistyg un.

a a ,a
ﬁuh wg,y,vnd W*av‘&lt feSt & Ey vg& , a tt!t X By oiged sd atcl
us, wﬂdhvg shiete vgpl gofﬁlt tc}\qguhﬁ UAT T lRl*u812 i 193A15 teligtyg
Rl*tldlltjull e ”,agg g 1 g8 I'; '{jt‘fn lglly & eﬁu\fugva wle t gwﬂg et -k
Ey ﬂgcswcvw,,vutlw, wi‘. g B0 EY ulhu elyy ey ua ‘ taSt X E 4 oge
1. "J Waw lota M. Bu .11 Ms. Q a L7¢ wg a é ul l\lzc_hcgl\uqtﬂm(t e
« Authorized thpresentatlvgs, )plhxuet_lt R_Hu305 ¢ a}9A 07 tcabzﬂaag RL*“
&Aut 'Hzc Ra;huqtﬂm'f ol 3 15 Cgpgyl plﬂachpy ] M"l R
tg.hlglotl § wiit 1&»1 & Eﬁi ﬂg}} aAut l\l? Rephuqtﬂmwﬂ” de , Y
gt ot‘ {g! i% o}’a 'a“a‘a R ';)h 5?'7f e, wii qaq!“u'\ f et -k
Eri i g 0aﬁw ﬂ' 'y v et vaui“ﬂt 1@!1& E g gget, "1seuss gy
% ttﬂwﬂtla hazgivph ! %’.1 e ghuuut { et -k E ¢ agm

2. \{qt & By ogaﬁliqtagt.ttzl)l\?thg ;hjaatta c,d e
Au lﬂza Re;hu lﬂmwﬂ".]’ "auuz‘ Yoegatl egtot ra < D mthz
(la-umga gﬁ w e ¢l n § & esul v D'huths) ‘ m'\ 9,0 26 &l led
?h w',y Ly ¥y, e od CYyvp ¢ Wy 30 h ted t,;k NN agﬂhwww
upcﬁl yi agulaatmﬁut lzm q.phuqtﬂ . e v \Ic_ tm..td:
E—i ag,.,ylt 'ﬁ" g ot cllz(l 'v;x]agaiw‘& oyj gww‘& Y
aw &1 '\ ut#z dlttzcgﬂwloﬂg‘olttetk

b 14 14
E ¢ agm

3. A’Dlhutlu“i] K
ha“ii-'w qtft v
h §¢,~9 1;’

4. \' i e 9 wte.l !g&c.y Cplta I}’altm a} lh c"g‘plaaw al’\“'l (%
zCompllagce A(}VlSOl‘v v g [REDACTED]‘plhwa RI1&3A 191 felistgg
Ryes b pdi | &% wesg 4 ¢ «[REDACTED] ¢ &' iyg gt ¥, u;,.a}]g
‘n.og‘;) yw't 2R1+¢11346 , ¥ eliafy gRl*ulal\u;)ut R ,15 g ¢ o fll*ll 1&'
1“119'1110 vYv G g Ata[REDACT]QD]}&Cip1ioa

.} Wzioux t 3’.&“ ’lhaﬁ' 1{0. m;huqtﬂm tcaDl eths ¢
“@"" ggﬁqta ‘ 1’1"‘ iy ‘}""'ia.aﬂ']‘l“ﬂﬂ““ta“gt'k
E ¢ agc.“\!eataAut 1zc. Rc.yl\uqtﬂm e | \/1“ ¢

a a a
1_111\.1';,&.;1‘% HggKﬂgp s3ess h X wap] 'va]a

¢ A
tHygKgg ¢ ¢ eat i !& t-k E ¢ Jg&yﬂtlj

106



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

WAIVERS AND CONSENTS FROM STRICT COMPLIANCE WITH THE
HONG KONG LISTING RULES

/ a
5. \7 vv;)h \Ic.tc...t-k]ia-f ag&wﬂf 1@1404‘1»4 1@*;).] ﬂc.g pREYY
! L4 E
‘;ﬂg&ﬂw ,'raw 3 4 ﬁly jesses, | tc.ztt,& 9 lgt&’
A\uhz a'® fvﬂ' oaztaCﬂprlawA val zop ot‘;){ngz ciwmtw

0 ’-k Eri ﬂg&' PR 4 &Cg‘;) a]‘;)lhzuut Rl*z19AO6(4) i‘,c.lellagRl*u.

Plhdiuaot 151*0.19A05(2) 1¢leﬂggR1*u “5"‘ "quﬂat tt& g‘;)l aoc.A \uh

J Ve seeds t#?ﬂa es ( lhAut 'Hzc. Raphuwltﬂm 1&1) Qitlhlaj Je n&;
j' o Yf oulhc_ﬂ 1asuﬂ An“‘lwl % c]ph AN NTUY ﬁ‘ﬂ 0y g‘ w:lglw zt&
Cgp1aa u.A \uh’ yiee, h jhazg N/ muuiﬁla sjiest g wi tvp& ﬁ Y (',

£p1au.A Vi ut ga zdm h'lant& 3A Rl*l«19aA06 t e Listy g Ryes.
j'”qua&t Lt 'h e uutma aldww o—u,oga'a wlcﬂg V288 ,llC";)aﬂ > lll
Al h1z¢ chhg.mtﬂm 15 Dlhuthz f 1& H&z t*?f‘afl i s A vall, 51,&1
kuptccdprlawA \Il %m X .y gﬁawtﬂgla zlogz eyweey s ¢ e
& Ey g '

WAIVER IN RESPECT OF APPOINTMENT OF JOINT COMPANY SECRETARIES

a1 < a a R a ‘
Plhlllill R1+u32§ S 817 ¢ eDz}lag]}l*uaww ust pp lgt gy a]zdlci
w i‘y vhlue lel& l\*ph §y mun.n i h ciu/attp&wu?u 1¢ tc/
Pled g i‘,&!tckE—i agc,wp 1zi1kgwgai‘,&wcﬂ is 1¢.ogpa{ y- N lel
Lall{l*e328 aauauggaRlnp 1# ves ttaat-kEri iges gy dite w W8
loh uﬂﬂ ('Ur”"]ﬂll‘ ,uq?[v

(a) q*ﬂ“a & }&HggKgegsﬂtutc Q‘t&w 'u‘tcﬂﬂu

g) ! 1.11'\ h‘hut& 31 g.lg., gt Q,Leg P'\ ot !& d\ 1q aw(q pt& 159 ,te
L,u HﬂgKgg)

a a a a a
(s) iﬂle oy e 2** Jtat lluae} 1§ taﬂ\ uﬂg An’wtatz d\l.la i &
(@ otd 50 tc.L,u L HjgKjg).
a 1 1 a
Ty uuwgtc.hciu/@t.,p&lquy ta t -k E ¢ agawﬂ vjd ﬂtua v Uyl

@) Cdgl ‘a‘py ﬂ o Lyl tuuu& a 1&11111&] ﬂ tc}l ’uﬂ oy vpy ]c}

) *.11711\%!,&11 te Lty %Rﬂu gl j&hcﬁvqt ﬁ’l l\c«gqaplgzlaculigtc
fFO, t e C‘j{p ¢l es (?\ 14 ‘a"ﬁ e C‘% v ¢les "( ﬂo g Wb ' Mllw e s
iU KL ga)d\w awa e kc.vﬂzC L€

Oll)hcitwath 191 gglkq a /h lal &tkq 1¢ a‘”w gLt & Ja‘fva h! l\quh‘éa thl&

RL*¢329 t&Dlﬂngl*“

a a a

Gv)ph o9 g 7clu 116 0 g3l ;& ll.lnl.nﬂ s

Olh Cgp 'Vi 11 pp la&e I\/fi Pu s g e 1alogp ayuu‘lcﬂnu He¢ 5&&@11\@
lr*&&lwatalg 1\ ' :')1\ ‘ﬁg q gﬁ e 1% tt '3 q*y uaat‘p s iy fe
(,urn.t]g W & Ryes 328 { 817 tc,Llat] ngl*u, ld S yi k t!c. c.t 'r'fy 1*.1”%;,
huul\q o3 tabnﬂagRl*uﬁ:' ™) c,'o Vfw;)p il Ms. (¢ ¢ S7e Wg(‘Ms Chan,), .1
Ass A lf‘ "eHgg Kkg Iy st tute | e !J\ Il es, w o, lhj“ﬂ eels { J\nuh&

ztlpl*tc. u &R9u3281 8.17 thzﬂgngut ol ztaj&]lalogpa]u}\ y

107



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

WAIVERS AND CONSENTS FROM STRICT COMPLIANCE WITH THE
HONG KONG LISTING RULES

m;h \1 Y gm.u M.Bu L glgﬂ] .0 11 ;hu,:h ' ¢ ¢ [REDACTED] §,
q ' M\ But, omuhc.t &nhciv/@torp&lqo ANtc.Zi Rye3.28 t&Lll'ﬂngl*“l 3
Ly s “ﬂ‘? ,,m tdaad® wsse by ou &Rl*ﬂ?)zga 8.17 teDsﬂagun

%www liyyﬂt M\ But 1117J5 1zi 1\gw e, Ules all\ 1111uaz
iip oyn i ulth\ But omu'wt J\ﬁvfa &p‘ﬂq e thuhf. W I§1u328
i 8317 1Q_DzﬂagR|+u Bu e 3193l ]()1&Cgplaw$ vl fe
Cﬂ‘?i] hgg,llljt lhlaaaﬂ ‘Jﬁ'g EQ[REDA(;&‘FD]Q 0091\]11 .iglt Hgg
Kggohphtag Viaoom .tnua ogpflaawluuu )thggKggcg \Iz';gl

tmsiwaa ¥ 4% 311&1 -iauh-agt ?Ci? P y's §glige ga‘pg waw‘t tc—Danﬂag_leu
tc.'p ;wsa wﬂgsh 40 M\Buwﬂ qqavh ey " cff/gt lglggs
".111 121“'45 wit ¢ elisty gRgua utluhquhc- '\, ogp ju}\ PRCissud
[REDACTED] gtm L& B¢ ¢ge
fdawa‘a‘plc}l felt & By ﬂg& h,a et & Ky ﬂgc..! zé\at& us, z&l\/&
ai I{H‘i *Y o4 qoz“‘li} tchuul\éa o i3 Rl*“328 i 8lzlktal_azﬂalgR|+uP:'f,¢lvﬁlaa
v b pa&l Dot u,,J by “[REDAQTEQ], ¢ 1sd qle g tes o gt
weeg geMs (§ ¢, “s! A u je3 i e uumu!lnnu 3 amul\c. ln'&'alﬂl*t':S;S , e
Dlﬂd%Rl*“l ullta Bul 1 drglag.}lz Wes 3 Jwt-gp iys y o lyglingte
huwatvp&qm zhuu m u &NtaZt R1*¢328 teleUagRL}u

aWﬂ tacrwh g , ¥ellt ﬂlw]cj\ ‘;)‘H . c-auarn.au ﬂa’l M. Bu w
leev gt& ! da.\ll w oef &ld‘“l{ﬁ ¢ 13 zzﬂgl} 1& 14 R9u328 i 817 t&Dzﬂog
Ru'u c; e ﬂzle "\]ct 4 PL glgwg Wlldaww“" Uaumlqtevﬂtl\/f\ Bu
9"5 " 1 chu%hg o 13 111‘;)9 tr. tgeq 4 11111' thchll ';)JH Lt e b’ Mo igt
ogpayuu agﬁthya"gg& eauunyh thgpaf

[REDACTED]

108



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

WAIVERS AND CONSENTS FROM STRICT COMPLIANCE WITH THE
HONG KONG LISTING RULES

[REDACTED]

109



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

WAIVERS AND CONSENTS FROM STRICT COMPLIANCE WITH THE
HONG KONG LISTING RULES

[REDACTED]

WAIVER FROM STRICT COMPLIANCE WITH RULE 4.05A OF THE LISTING RULES

i F huL, 2018, ,nquh ot o mut,hizdh g'rda q Wit t’ad’1\¢ l&s i
pka rt, uhc. ok ,&zqﬂhcuut]wtlgu Y cﬂi tl [ R Bf4 0000000
(tf‘Acqul 1t10n;)1 r}'c«AuulMg s gatiutes, ¢ squst g o 4 t&l ] ﬂ.l@gta
i P& '\,,;Hi luzc. ghvuuliﬂ g, ¢ @ 11 ﬁa ﬂg pka,‘a l\tc
p&l}l\‘ agao"g*awtéaqt'1¢1& PJHE to, v kY utcﬂ ahc..',e.
og‘p o § le tc_AtaunHl § (f e Pre- acqulsltlonPerm(}) il\uuhc_ W & Rl}a4 5A
Dsﬂigun Plhuatt RL}&4£)5A lt eDngl*u 1g ¢ ¥ Waﬁvg vy , ?k‘aﬁ 11
e «luqﬂ gfél % mtaﬁ,fl "j‘o.h wi Wi ¢y ﬁ»g]tj“ng s wﬂgg‘;)ftl aptg,\'
l'l Cga‘p ah] ah ‘& 1107 & i e ﬁja N i lat 1& (X3 wtau hq.p';t ll.la 1®
(X0 wtau ® i

k«pp

le

\ 1 a a ,a | a a
" V&‘p‘al& (feSt & B¢ ng h, ¢ 1@ C Bogb ogey aéaw PR |
g gﬁ ol og‘pl goc.,m Rl*&%OSA feliatgg Rl*u ¥ twm. R ‘,]lzor Jig N M,
14 “,Jaﬂ faa H ﬁah { et e omwtl i pd: it e H“.l |4 11 led ta"’ . ’wagta’hcp';t
h.lg aﬁ" le so yytlgls’ cpht we w phuqtgcogzﬁll e ]']'wr']lﬂ i ﬂlg , e
d\ oo ki g (f e: Enlarged Group)tl\ gt 98 Ruh pdi Ll tis” ’l‘f:ﬂ ot

jte pved we

(a) In Compliance with the Accounting Standards: M. U g Ma. I;g.'l Vcs a' ‘ © 0,

ut]vcif.]ci \/%{70% ?utywt&utw b I 1;5 Cg‘p iy f pkd b ) 'L
gglloaat‘;) 1, avyhl t tc. awust g, ¢ ¢ veos g ue L ‘ﬂhap””“‘
qﬂﬂua & e Aoauzlllg Auh. g'], fe Awust § o gstitute ' i a3
og oty u &3 og.l i OIh?,“ﬁ]ii 13 s efesepe IFRI 3 hsle , e
Vapl8 lat&uu"ad PRRE pprn, vﬁ]‘ﬂ wv \qlgoh?hﬂggtgwgﬂa'
sl & q&ltﬁz wﬂﬂc*t Ly &Y&aqt ualauzog 1.1 vy : {g“a ﬂ‘gh
11._],] ! wah” ‘ddh“ﬂlt e 10510@11 ull\nt vﬂ&wlﬁlao!h
tes e My Assud L f e ja gt 1@ 1 g o zttéa 4 Cg?ﬂ ¢
P &9115)" pko gt 115 ‘fi ‘M}M ugy lrttc1a& Ruh {

(b) Consolidated financial statements would enable [REDACTED] to have a fuller
plcture1 of1 the ; overall, financial perfor nc«i of our Group: By v)hqq 1y g gf,
f‘ 1 g ¢ o aiatdhqrtl 4 &E4 dlalq tfh Mgout ¢11\ & Rcﬁl\
P ,1&1gh Q\ qhds.ﬂgz‘uwwtcdl W i ﬁpka,&w ’ c,}"aw tc.

i. 115. qmlaad G ¢ e 311 Ea d\ M. Iyﬁ&ﬁ phuqlt;f,
ol lely ¢ ztltfa wu ;)ka oo .1 t&}'\u wust g pd: , 0
phqoalatq& gz ] tc. 1¢ ﬂ", tc]@ ge ) ¢ e Awgu st ﬁat‘
g ¢ uttéagtf (ﬁwa tc.ﬂ\vomunlﬂg][) ﬁ&dt&oi‘g W
1 t&ogzrl e igaglﬂ fttf 4l ge d\ L 1 1..@«-11:111 El
Phu Uggtasgz; le ‘ﬂ acl tc@'tgc lpth utt%] &Rcﬁh
Phi | w ay o et c[BlFDACTFaDJt,} e, g dy .@T a; e b
-at wE.JV' ge S o t&vn ¢ gﬁ ol uouul i Yﬂ' ! ]1\1 ]c,
Y ige 1q

110



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

WAIVERS AND CONSENTS FROM STRICT COMPLIANCE WITH THE
HONG KONG LISTING RULES

a a jaa 1 a
tetige T Uwa o bl ;”gl tc.[RElDACTlED]t sseas e

p&ﬁ au. f,’cE@ ge d mth gt c.]’atk Rul\ P&l,

(c) Effectively demonstrates the track record of our Controllipg Shareholders during the
Trick l}ecorg Perlod Jfi lfﬂl § t sglisit v ‘;1 elyy egy ngh lgg
“\ i“

l ]}ztgh & ) pka ] Mo feel e
“‘ v‘a‘ﬂi 31 &) Ci‘?ﬂﬁ:’l 1‘9“ 5 M. L. M D ﬂ
M\.S,' atc. ,w"m ) pka y il e e 1\ ﬁ‘&l ok p h

'»% 10 (Jl“?hlih ”‘A“'&“f" b le geﬂganoalt \{& PRY] a,ﬂ ggh lag
g e J““Jdg‘éawlﬂ tl, ;)kal,e ogln1 1{& waﬂ'stﬁqts
I e Ly I\gea tl\ Mg 1)11;1 Ji ’ L* e ut]wi] % gnﬂ tlc.'
gs,alggﬂ'p& go&' f n lpahulw %hu ;oﬂh i
Yo ge et , A wg-'a ¢ ha 9§ g6 eLley |
(d) Consistent with the ﬁnanc1al 1nformat1013 dls‘lclosgd in the J,annual 1report publlshead on
the Sllenzllen Stock Exchange: } e 1§ §d ’ st (& o |3 Iu' 14 1‘ Cg*;) ‘afi
2018 aﬂu l\cpht'plt F gt&ﬂ‘aqj o I 'ka%ﬂ ag&?ol% &Aklllﬂg g z
-g 11\ ugly esses tc.dv aogh [N laao u AP v
{ e yel ﬁ)‘a A31 2018‘14 h}z la‘lodz ta] cDuQ {
131“%01,‘17 ,1 ek Nge O '?l)ﬁ §ocusy wm g éuuﬂ Ny g 1; Rr g.]r
14 ;.lll]ﬂ ,f,lc.Eq lpag ogz tc—‘nl:t Mot e, 'kR'a’
&;1,.1 l1s ~v.1qt'¢1+ - h'ﬂ"““'f'ﬂt&"]aflﬁy{‘ A tlg
Uo"u‘l thREPAQTFD] gt&!}giqfl&]ﬁ-ﬂ ige g Vit oegaw g
wh‘ai’*ﬂ y_ es e | 1 qtp ilztkq t&‘:)lll‘:)ll- i e Waﬂ'
st (& qtat‘ lzo' e tis ;w qt

111



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

INFORMATION ABOUT THIS DOCUMENT AND THE [REDACTED]

[REDACTED]

112



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

INFORMATION ABOUT THIS DOCUMENT AND THE [REDACTED]

[REDACTED]

113



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

INFORMATION ABOUT THIS DOCUMENT AND THE [REDACTED]

[REDACTED]

114



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

INFORMATION ABOUT THIS DOCUMENT AND THE [REDACTED]

[REDACTED]

115



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

INFORMATION ABOUT THIS DOCUMENT AND THE [REDACTED]

[REDACTED]

116



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DIRECTORS, SUPERVISORS AND PARTIES INVOLVED IN THE [REDACTED]

DIRECTORS

Name Address Nationality

Executive Directors

a a
MDD (%A 9(;,B1;yl.wgé1,Hu igyui, Q1o ese
Chairman NggguiegR *,
Ni# ¢ Dllh.ngI
Yeaite, G

"d 1 a a
Ms. I g (%~) oo 9q,B1§' -‘dgé],Hll I8yui, Q1 ese
NgguyigR [~
Ng# aDtht&

Yeaieu Gl

a 1 a a
M.$ s A). oo 9G. By, g A Hu ygyuy, G 1g ese
No# aD‘shJo&

Yeaide,

a a 1 a
M.BuH¥ u (E 6 ) voveren. 13C, 54 Bu,gig. Hungie G 1¢ ese
Secretary to the Board H‘ig . ¢ F e, 1012H ¥ o
Aveyes N o 4 ¢ Dsbiot, § 4 é o,
@1

Independent non-executive Directors

a
D.LuG ue (PE) oo, R Y 406,4/F,B & J Kby HjygKjg
L4 ; 4 » "
31-33H j g seie 2l et
HygKyg
a a a
M\.Q’ g Ju (0271 ). .............. 22B,ﬁ.1 AU Cﬂtﬁy@‘lu Q1 ese
Fu# jglstR o, Fut ¢ Disbiet
Yeate,
VAT begiat e Db
Seg Lu(it> ) N‘g04,]§uy.lagla. M Drgiiet 2 q 1§ ese
Yuigyue.g yegDabia
Bejig g, G 1¢
SUPERVISORS
M. rezg2u(ma>)
Chairman ......................... Ry 102,‘,.1@.1t§,Buﬂ‘1.1@g3,N ;24 Q1 ese
Cu# uR,, & g’ Dabi,
Gu,w,Q'Ja
a a 1 a
| . 4
Ms. ¢gHuyw (e i )............. 17C,Bu_"1¢g 8, R 3e3 Q1§ ese
dg 1 Mygi e Nid ¢ Db
Yot Gl
a . a a a 1 a
Ms. Sull ¢ (=11 ) N,8Ljgi i R ‘,FJtIa‘uaﬁJ'
Employee supervisor ZieNod o D‘JJ o,V e4d e, 1§ ese

(CRT
aa Flht é 1¢ ﬁfalaﬂ g8 1“0, 'u.l' 1t ¥ esest g ¢ &?10,1' tD!'\utlp, Sm&f\nlp aal !mll
M g& b1y fis’ :‘ﬁ] gl

117



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DIRECTORS, SUPERVISORS AND PARTIES INVOLVED IN THE [REDACTED]

PARTIES INVOLVED IN THE [REDACTED]

Joint Sponsors Goldman Sachs (Asia) L.L.C.
68/F, G ew gK y2 Cy 1
2Quee 3R ° th .
HygKyg '
Morgan Stanley Asia Limited

Y & oees :
Lu%46,la£fa\'ﬂ/! !Cg 4 &qul&
1 Austy R est
K 5y .4
H §g K ig
[REDACTED]

[ 4

Legal Advisers to our Company As to Hong Kong and United States laws
Davis Polk & Wardwell
I8/F, ) ¢H ggK yg Gy Bu, nee
3AG WR '
HygKyg
As to PRC law
Tian Yuathaw Firm a aa
10/F,G@1g P d1elg llh i o&'Py 7z
28 Feg g ey gHut yg, d¢ ez Dishiot

[ 4

Bejigg, (1

As to International Sanctions law

Hogan Lovells a

1t F, B QreP i B e

88 Quees sy ¥ ‘

H §g K ig
Legal Advisers to the Joint As to Hong Kong and United States laws
Sponsors and [REDACTED] Sullivan & Cromwell (Hongll(ong) LLP

28 F . NyeQues sk, Cal

HygKyg '

As to PRC law

Commerce & Finance Law Offices

"1
6/F, NI oy
20 48Uy ey 1 Avey ue
yigh ih-' ol

Bejig g, @ 1¢

118



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DIRECTORS, SUPERVISORS AND PARTIES INVOLVED IN THE [REDACTED]

Reporting Accountants Ernst & Young
22/F, CI'1IC™ wd
1%  Me A ue
Ce i y
HygKyg

Compliance Adviser Somerley Qapitfl Limited
20/F,@1g Bu,1¢g a
29 Queey s R, Coyb
HygKyg
[REDACTED)]

119



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

CORPORATE INFORMATION

Registered office

Headquarters and Principal
Place of Business in the PRC

Principal Place of Business in
Hong Kong

Company’s website

Joint company secretaries

Authorized representatives

Strategy Development Committee

Remuneration and Evaluation
Committee

Audit Committee

Note:

a a a)
Na’.ZIaL igd ¢ R,

Nid ¢ Db, S i g
Pep €3 Re lt'-‘ o Q@

a a a
Na‘ZIaL igd ¢ R,

Nig o Dsbiot, g &4 LY
Pexp'dz Rey l‘yJ o Q@

Lewe; 54, H pege, Carbe
183 Queey s R " E st
HygKyg
a N
vvivd @ Jik oy
(information contained in this website does not form part of
this document)

N a a
-BuH ¥ u(E 6‘“)
Na..21,aL igd ¢+ R,
No# ¢ Dlih.nt,g‘qz}qh
Pey e3 R 1e  (@1g
?y a ‘?l‘—r » )
Ms. @ ¢ Sz 1¢2 (O # ) (ACS, ACIS)
Lu&ff 54, H pqﬁh gqhw
183 Queey s R " E 3t
HygKyg

N a a
.BuH ¥ lyl J(E gl)
Na’.ZI,aLagj i R,
Nid Db, S eig
Pwprcia Re ltyj s, Qg

a - .
Ms. @G ¢ Sze 1g2(O # )
Lv/cff 54’H?"’§fﬁ Qq d
183 Quees 'sR " E st
HygKyg

M.U L1, (Chairman)
1
Ms. i

M. \'da g Taai; U (Chairman)
M.G & Ju
M.U D

M.q « Jy a(Chairman)

ﬂ\.Lan'uoa
Migr puo

<

a a
1 M. Yo r L b e Y . & 1 eAdICYY iteeit e et} ¢ &[REDACTED].

120



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

CORPORATE INFORMATION

Nomination Committee 0. Lu Q uao (Chairman)
M.U D
M. Qo Jy
[REDACTED]
a a a a
Principal Banks Qg Mé Y 8By k.Y 4o B i v

| . o n K ,
ﬁjﬂmé\g“ "L‘B ik fl&

J038 9 &¢ 4y B yev
Yot Qly '

a a a a
B ¢k , @ X Jtcﬁlf,ﬂ’qiq F¢ u glt_Eh iv
D/D‘lhltt
Nbrde plecy Pl

4 1 & »

Féu R, ,Fy ¢ Dabist
Yeuie, Gl

a a a a a
}' eH g g& gglal .08 Bak.lagclypll g X Jtc.lf
1 Queey s R ,° Ceg

7
HggKgg ‘

121



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

INDUSTRY OVERVIEW

The information and statistics set out in this section and other sections of this document were
e tracted from different official government publications, available sources from public market
research and other sources from independent suppliers. In addition, we engaged Frost & Sullivan to
prepare the Frost & Sullivan Report, an independent industry report, in connection with the
[REDACTED]. We believe that the sources of the information in this section and other sections of
this document are appropriate sources for such information, and we have taken reasonable care in
e tracting and reproducing such information. We have no reason to believe that such information is
false or misleading in any material respect or that any fact has been omitted that would render such
information false or misleading in any material respect. The information from official and
non-official sources has not been independently verified by us, the [ REDACTED], Joint Sponsors,
[REDACTED], [REDACTED], any of the [REDACTED), any of their respective directors and
advisers, or any other persons or parties involved in the [REDACTED], and no representation is
given as to its accuracy. Accordingly, the information from official and non-official sources
contained herein may not be accurate and should not be unduly relied upon. We confirm that, after
making reasonable enquiries, there is no adverse change in the market information since the date of
the Frost & Sullivan Report that would qualify, contradict or have an impact on the information in
this section in any material respect.

ENOXAPARIN FINISHED DOSE MARKET
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The New Cases of VAP&HAP in China Caused by  Staphylococcus aureus, 2014-2035E
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report (form) in accordance with the law shall obtain the approval from the relevant environmental
protection department for its environmental impact assessment documents; otherwise it shall not start
the construction. After the construction project is completed, the construction enterprise shall apply for
environmental protection acceptance of the construction project and make acceptance report pursuant
to the standard and formality set by the environmental protection authority.

Regulations on Pollution Permit

Pursuant to the Administrative Measures on Pollutant Emission Permits (Tyiat)}e( M
#1, () ) (Order No. 48 of the Ministry of Environmental Protection, effective on January 10,
2018), enterprises, institutions and other producers and operators (the epollutant discharge
enterprisesZ) that have been included in the Classification Management List for Fixed Source Pollution
Permits shall apply for and obtain a discharge permit in accordance with the prescribed time limit. The
pollutant discharge enterprises that are not included in the Classification Management List do not need
to apply for a pollutant discharge permit. The pollutant discharge enterprise shall hold a pollutant
discharge permit in accordance with the law and discharge pollutants in accordance with the discharge
permit.

Pursuant to the Notice of the General Office of the State Council on Issuing the Implementation
Plan for the Control of Pollutant Release Permit System EI1®Bér™i>STQJ°6¢
Sv%DUéY-]* ) (No. 81 [2016] of the State Councilss Office, effective on November 10, 2016)
and the Classification Management List for Fixed Source Pollution Permits (2017 Editien) Q
Ueiec tO6M#no} (2017EH)* ) (Order No. 45 of Ministry of Environmental Protection,
effective on July 28, 2017), the state implements a focused management and a simplification of
emission permits based on the pollutant-discharging enterprises and other manufacturing businessese
amount of pollutants, emissions and the extent of environmental damage. The manufacturing of drug
substance and manufacturing dose for chemical drugs are industries that shall obtain the discharge
permit in accordance with the prescribed time limit. The Ministry of Environmental Protection shall be
responsible for guiding the implementation and the supervision of the National Sewage Permit system.
The municipal environmental protection department shall be responsible for issuing the Pollutant
Discharge Permit in the district where the pollutant-discharging enterprise is located.

Safety Management Supervision

Pursuant to the Law on Work Safety of the PR€6[Oq7AE[*," ) (Order
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From the IP perspective the key Polish legal acts are the following:

(&) the Polish industrial protection law dated June 30, 2000 (Journal of laws 2017, item 776,
as amended) (mdustrial Property Act Z);

(b) the Polish act on copyright and related rights dated February 4, 1994 (Journal of laws
2019, item 1231, as amended); and

(c) the Poalish civil code dated April 23, 1964 (Journal of Laws 2019 number 1145,
consolidated text dated June 19, 2019).

Types of IP rights
Trademarks

Trademarks may be any marking if it is capable of distinguishing the goods or services of one
entrepreneur undertaking from those of another. A trademark may in particular be words, drawings,
letters, numerals, colors, spatial forms, including the form of the goods or of their packaging, and
sound.

If the goods and services are offered in different European countries, it is worth considering
registering the European Union trademark. A single registration made in the European Union
Intellectual Property Office (EUIPO) in Alicante gives protection of a trademark in all 28 member
states. The period of protection for Polish and European trademarks lasts for 10 years from filing the
application for registration, but this term may be extended for successive 10-year periods.

The trademark registered in Poland may become protectable on the international market, by
extending the right to countries, which are parties to the Madrid Agreement concluded in 1891. The
international registration of trademarks is governed by the World Intellectual Property Organization
(WIPQO) in Geneva.

Industrial design

The Industrial Property Act offers the following definition of the term industrial design: <An
industrial design is a form of a product or of its part which is new and has an individual character given
to it especially by the characteristics of lines, contours, shapes, colors, product structure or material,
and by its ornamentationZ.

Registration of a new industrial design takes approx. 7 months in the PPO. The protection for
Polish industrial design rights, is granted for a maximum period of 25 years, provided that every
5 years the right will be extended along with payment of fees.

Industrial design protection in Poland may also be obtained via registration of a Community
Design. Registration of a Community Design is conducted by filing one application to EUIPO and is
valid in all 28 European Union countries. Community Design application may include several design
variants in one application. Applicants outside the EU must appoint an agent, or patent attorney is
registered before any EU member state.

Patents

A patent is a right protecting an invention. Patents are granted for inventions which are new,
involve an inventive step and which are susceptible to industrial application. The protection of an
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